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®EJEPAJIBHBINA 3AKOH

OO0 anbTepHATUBHBIX CIIOCO0AX NMPHUBJ/ICYEHHS] HHBECTHLH I
(xpayadanaunre)

I'masa 1. OBIIUE ITIOJIOKEHUSA

Cratbs 1. IlpeaMer perynnpoBaHusi Hactosiiero ®eaepajbHOro
3aKOHa

1. Hacrossmmit  DefepaibHbIi 3aKOH peryjaupyeT OTHOILIEHHS 1O
IIPUBIIEYECHUIO HWHBECTHLIMN IOPHUAWYECKUMH JIMLAMH WA HWHAUBUAYAIbHBIMU
[IpeANPAUHUMATENSIMA TTOCPEACTBOM HHBECTHLMOHHBIX IUTATPOpM, a TaKKe
omnpeznenseT MPaBOBbIE OCHOBBI JESTENBHOCTH ONEPATOPOB HWHBECTHUIIMOHHBIX
IaT(GOpPM IO OpPraHU3alUK PO3HUYHOTO PUHAHCUPOBaHUS (KpaydbaHIHuHTa).

2. eiicTBue HacTosmero ®enepanbHOTO 3aKOHA HE paclIpoCcTpaHsIeTcs Ha
OTHOLIEHHWSA, BO3HUKAIIWE B CBSI3M C MOXEPTBOBAaHUSAMH HUMYILECTBA
IIOCPEICTBOM MHBECTUIMOHHBIX IIATHOPM.

3. OcyiecTBiaeHue rpaxkaaHaMu WMHBECTHUIIHIA IIOCPEACTBOM
MHBECTUI[MOHHOW MiIaTdopMbl He TpeOyeT rOCyHapCTBEHHON peTHCTpalvy B

Ka4ye€CTBE HHAUBUAYAJIBHOI'O NIPEANIPUHUMATEIIA.
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Crates 2. OCHOBHBIE MOHMITHSA, HCHOJB3YyEMBLIE B HACTOSIIEM
DenepajbHOM 3aKOHE

1. B Hacrosmem ®enepaibHOM 3aKOHE HCIHONB3YIOTCH ClieAYIOIIIE
OCHOBHBIE ITOHATHS:

1) wuHBecTHIMOHHas mIaTpopMa - HHPOPMALMOHHAS CUCTEMa B
HMH(OPMAIMOHHO-TEIEKOMMYHHUKAIIHOHHON ceTh «HTepHET», HCIONB3yeMast
1)1 OpraHU3alluy pO3HUYHOIo GUHaHCUPOBaHUS (KpayndaHauHra);

2) [edTeNbHOCT I10 OpraHH3alUH PO3HUYHOTO (QUHAHCHPOBAHMS
(xpayadaHauHTra) — OKa3aHWe YCIYT MO MPEAOCTABIEHUIO HHBECTOPAM U JIHIIAM,
[IPUBIICKAIOIIMM HMHBECTUIMH, NOCTYNAa K WHQOpPMANWOHHOW IiatdopMme A
3AKNI0YEHUs] ¢ UCTIOJIB30BaHMEM 3TON TnaT¢OpMBI JOrOBOPOB, Ha OCHOBAaHHH
KOTOPBIX TNPHUBJIEKAIOTCS WHBECTULMH (YCHYr IO OpPraHM3allud PO3HUYIHOIO
¢dbuHaHCcHpoBaHus (KpayadaHauHra);

3) 1uua, TPHUBIEKAIOUME HWHBECTUIUH - IOPMAHYECKHE JIMNA M
VH/IUBUIyaJIbHEBIE NpeIIpUHAMATENH, IIPUBJIEKAIOINC UHBECTUIIAN
IIOCPEACTBOM WHBECTUIIMOHHOM 11aT$OpMBI,

4) y4YaCTHUKH HHBecmuHOHHoﬁ wiaThopMbl — WHBECTOPHI U JIUIa,
[IpUBJIEKAIOIIe HHBECTULINY; |

5) onepaTop MHBECTUIIMOHHOM IUIAT(QOPMBI — XO3AMCTBEHHOE OOIIECTRO,
OCYIUECTBISIONIEE IEeATENbHOCTh o OpraHU3aIMH PO3HUYHOTO
$UHAHCUPOBAHHUA (xpayndanaunra) MIOCPEACTBOM VHBECTULIIOHHOM
miaropMel ¥ BKIIOYeHHOe baHkoM Poccum B peecTp  omepaTopoB
MHBECTUIIMOHHBIX IUIATHOPM;

0) TOKEH WHBECTHUIIMOHHOTO IPOEKTa — TOKEH, 3alMCAaHHBIA Ha UM
MHBECTOpa B ©Oaze [aHHBIX, OOO3HAYAOIIWIA WMYILECTBEHHBIE IIpaBa,
IpeaycMoTpeHHble HacrtosuM DenepasbHBIM 3aKOHOM, YCTYIKa KOTOPBIX
OCYILECTBIIsIETCS IyTeM BHECEHUS 3alllCd B YKa3aHHYI0 0a3y MaHHEIX O

IIEpEXOone TOKCHA Ha UM APYTOro Juua,



7) packpbITHE HHPOPMAIMH OIIEPaTOPOM HHBECTHIIMOHHOM TUIATGHOPMEI —
JNeWCTBUSA, HaIpaBICHHbIE HA INONy4eHUEe HHGOPMALMH HEOoNpeAeHeHHBIM
KpYyroM JIMI IIyTeM e€e pa3MelleHus B CBOOOJHOM JOCTyIe Ha calTe B
UH(POPMAITMOHHO-TENEKOMMYHUKAIMOHHON cet  «MHTepHET», BIajeNbileM
KOTOpOro SBJII€TCA OIepaTop HMHBECTUIMOHHON IIaTQOpMBI, U KOTOPHIH
UCIIONIB3YETCS Uil TPEAOCTaBICHUS NOCTyma Y4acTHUKAM HMHBECTULIHOHHOM
TU1aTGOPMBI K €€ MHPOPMAIIMOHHBIM pecypcaM.

2. TepMHHBI «TOKEH» M «CMapT-KOHTPAKT» HCIOJB3YIOTCSA B HACTOAUIEM
QenepanbHOM 3aKOHE€ B 3HA4YCHUH, OIPENCICHHOM B 3aKOHOJATEILCTBE
Poccuiickoit ®enepanmm.

Cratesi3. VYeayru mo opraHM3aliii PO3HMYHOIO (PHHAHCHMPOBAHHA
(xpayadasgunra)

1. Yenyru  nmo  oprammsanuu  po3HHYHOrO  QUHAHCHPOBAHUS
(kpayndaHauHra) OKa3bIBAIOTCS HA OCHOBAHUH JOTOBOPOB 00 OKa3aHWH YCIIyT
IO NIPYBJICYCHHUIO MHBECTULIMH U JOTOBOPOB 00 OKa3aHUM YCIIYT 1O COAEHCTBHIO
B NHBECTUPOBAHUH.

2.Ilo noroBopy 00 oKa3aHHM yCIyT IO NPHUBJIEYESHUIO MHBECTHIUI OIHA
CTOpOHa (ONepaTop HHBECTULUOHHOM MIaTGOPMBI) 00A3yeTCA B COOTBETCTBHHU C
IPaBUIAMHA HMHBECTULMOHHOM ILTaTGOPMBI NPENOCTaBHTh IPYrodl CTOpPOHE —
JMLy, NPUBJIEKAIOIIEMy HHBECTHIIMH, AOCTYI K HHGOPMALMOHHEIM pecypcam
WHBECTUIIMOHHON IUIaTGOpMBI [UIS 3aKIIIOYEHHS C WX HCHOJb30BaHHEM
JOTOBOpa ¢ HHBECTOPOM, a JUIO, NPUBJIEKalollee HHBECTUIUH, O0I3yeTcs
OILIaTUTh TaKhe YCITYTH.

Ilo nmoroBopy 00 oka3aHWH YCHYr MO CONEHCTBUIO B MHBECTUPOBAHUH
OIEpaTOp HWHBECTULMOHHON IIMAaTGOpMbl O00SA3yeTcs B COOTBETCTBHUH C
IpaBUJaMH HHBECTUIIMOHHON IUIaTGOPMBI MPENOCTaBUTh APYTOM CTOPOHE —
UHBECTOPY JAOCTYI K HWHOOPMAIMOHHBEIM pecypcaM  HMHBECTHIIMOHHON
mnargopMel AN 3aKIIOYEHHS C WX HCHOJIB30BAaHHWEM [IOTOBOpa € JIMIIOM,

IIPHABJICKAIOUM HHBCCTUITUH, @ UHBCCTOP 065!3}’6’1‘051 OILIATUTH TaKUC YCIYTH.
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Ecnu 310 mpenycMOTpeHO NpaBHilaMH HHBECTULHOHHOW IIaTGOPMEI
I1aTa 3a OKasaHue YCIyT II0 MPHUBJICYEHUIO WHBECTUUMH M (WUIM) IulaTa 3a
OKa3aHHue YCIyT MO COAEHCTBUIO B MHBECTHPOBAHUH HE B3UMACTCH.

3. JoroBop 006 oka3aHUY YCIyT IO IIPUBJICYEHHIO UHBECTHLIUH U JOTOBOD
00 OKa3aHUU YCIYT IO CONEHCTBHIO B MHBECTHPOBAHUM SBIISIOTCS IOTOBOPaMH
UPUCOSAVHECHUS,  yCHIOBHS  KOTOPBIX  MpPEAyCMOTpEHBI B  MpaBWiax
VHBECTUIIMOHHOH T1aT()OPMEI.

3aKiIro4eHne Jorosopa o0 oKa3aHHH YCIYT 110 HPUBIEHEHUIO HHBECTHIIHIMA
WM JoroBopa o0 OKa3zaHHM YCIYT IO COHEWUCTBHIO B WHBECTHPOBAHHH
OCYLIECTBIIIETCA ITyTeM HAIllpaBJICHUS ONEPAaTOpy MHBECTHIMOHHOM ITaT(HOPMBI
aKLenra B BHIE JJIEKTPOHHOrO JOKyMEHTa, IOJNHCAHHOIO IIPOCTOH
3JIEKTPOHHOM ITOAIMHUCHIO, €CIM WHOM BUJ| JJIEKTPOHHON MOAMUCH, TUO0 WHOR
Croco0 akuenta MNPeANIOKEHHOTO0 JOroBopa He IPEeIyCMOTPEH IpaBHIIaAMH
WHBECTULIMOHHON NIaTopMBl. 3akiIOueHHe YKa3aHHBIX JOrOBOPOB BO3MOXKHO
IpU YCIOBUM HACHTUDHKAIMK M ayTeHTU(OUKAIMH B COOTBETCTBHE C
IIPaBUJIaMK WHBECTUIIMOHHON I1aTHOPMBI JHIla, HAITPaBHUBIIETO aKIIEIIT.

4. Jlns UeHTADUKaU U ayTeHTU(UKALUU Y4YaCTHHUKOB
MHBECTUIIMOHHOH INaThOpMBl onepaTop MHBECTHIMOHHON ITaTPOPMbI BIIpaBe
MOJy4YUTh CAaHKIMOHUPOBAHHBIN JOCTYN K €IUHON CHCTeMe HACHTU(hUKAIUYN U
ayTeHTHOHKaM B HHOpacTpykType, ofecnevnmBaromer HWHGOPMalLMOHHO-
TEXHONOTM4ECKOe B3aUMOJIEHCTBHE WHGOPMAIIUOHHBIX CHCTEM, HCIIONIB3YEMBIX
JUIs  TPEJOCTaBIeHUs] TOCYNAapCTBEHHBIX M MYHUIUMNAIBHBIX YCIYr B
DJIeKTpOHHOH ¢opMme. Omnepartop eOUHOW CHCTEMBI HJICHTHOHKAIMH U
ayTeHTH(HKalMM B MHOpacTpyKType, obecrnevuuBaiomieli HHGOPMALMOHHO-
TEXHOJIOTHYECKOe B3aUMOJIEHCTBHE MH(GOPMAIMOHHBIX CHCTEM, UCIMOJIb3YEeMBIX
Ul NPEJOCTaBlICHUs TOCYJapCTBEHHBIX M MYHHUUMUMANBHBIX YCAYr B
3NICKTPOHHOW ¢opMme, B TOpsIKe, YycTaHoBIeHHOM [IlpaBurenbcTBOM
Poccuiickolt  ®epepanyu, obecrnednBaeT oOlepaTopaM HHBECTHIHOHHBIX

IIATGOPM BO3MOXXHOCTH HCIIOJIB30BAHUS E€AWHOW CHCTEMBI MIACHTU(GUKAIMH K
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ayTeHTH(UKAIMKA B LEJAX OCYIUIECTBICHUS MPELyCMOTPEHHOM HACTOAIIAM

CDGIIepaJIBHBIM 3aKOHOM JCATCIBHOCTH.

Crates 4. IIpaBniia HHBeCTHIIHOHHOH MJIaT(GOPMBI

1. OnepaTop ¥MHBECTULHOHHOW ILUIAT(QOPMBI BIIpaBe OKa3bIBATH YCIIYTH 110
OpraHu3alUy PO3HUYHOIo (GHHAHCHUPOBaHHUs (KpayadaHAWHTa) TPU YCIIOBHU
PacKpeITHs TMpPaBHJ MHBECTUIMOHHOM IIAaTGOPMBI B  COOTBETCTBHH C
TpeboBaHMsIMU cTaThH 13 HacTosIero @enepansHOro 3aKOHA.

2. B nnpaBUnax WHBECTUIIMOHHON IIaTGOPMBI JOJDKHEI COIEPIKATHCH:

1) nopsiiok  uAeHTHGUKAMM W ayTeHTHOHKAUMH  YYaCTHUKOB
HHBECTUIMOHHON MatGopMBl U UX OOIYCKa K WHPOPMAIMOHHBIM pecypcam
VHBECTULMOHHON NNaTGOpMEI;

2) TpebOBaHHs K WHBECTUIMOHHBIM IIPOEKTaM, IIPEUIOXKEHHE 00
UHBECTUPOBAHMH B KOTOpPblE MOXET OBITh CHAEJaHO C HCIIOJb30BaHUEM
MHBECTHUIIMOHHOM MIIAaT(hOPMBI;

3) TpeGoBanus K JULIAM, PUBIEKAIOIUM WHBECTUIIVH,
KOHTPOJIMPYIOIWUX UX ULl U PyKOBOIUTENEH (€AMHOIMYHBIX UCIIOMHUTENBHBIX
OpraHOB) TaKUX JIHL;

4) Bunsl (mIepedeHb) JOTOBOPOB, KOTOpbIE MOIYT 3aKIIOYaThCs C
UCIIOJb30BaHUEM HHBECTHLIMOHHON IUIATGOPMBI, M TOPANOK UX 3aKNIOYEHHS,
WU3MCHEHUS U PaCTOPKEHHUS;

5) ¢bopMBI IPUMEPHBIX HOTOBOPOB, 3aK/IFOYAEMBIX MEXKIAY HHBECTOPOM U
JMIIOM, IPUBJICKAIONIMM MHBECTULIMH, C MHCIOJNb30BAHWUEM HHBECTHIIMOHHOM
W1aT(OPMBI;

6) IOPANOK M CPOKH I[Iepejiauydl JEHEXXHBIX CpPEACTB Y4aCTHHKAM
WHBECTUIIMOHHOM IUIATQOPMBEI C HOMHMHAJIBHOTO CYETa, OTKPBITOTO OMEPATOpy

MHBECTULMOHHOM I11aT()OPMBI;



7) pasMep BO3HarpaXIEHHS OMepaTopa HWHBECTHLHOHHOM ILIaTGOPMEI
WIM TOPAJOK €ero ofpefieneHus, nub0 ykasaHWe Ha  OTCYTCTBUE
BO3HaArpaXkICHUS;

8) coctaB MHOOpPMaLMK, PACKPHIBAEMON OIEPATOPOM HHBECTHIMOHHOM
m1arGopMbl M JTHLOM, NPUBIEKAIOIUM HHBECTHUIMH, IOPSOOK H CPOKH
packpbITus Takoit nHpoOpMaHH;

9) nmnopsgox obmena uWHQOpMalMell MeXOy WHBECTOPaMH  C
HCIIONB30BAaHMEM HHBECTULMIOHHON IUIaTOPMBI, B TOM YHCJE Pa3IHMYHBIX
KaTeropuu.

3.1lpaBuna WHBECTHIIMOHHOM IIaTOpPMBI MOTYT COJEpXaTh He
IpeIyCMOTpeHHble HacTodmuM DenepanbHBIM 3aKOHOM IIOJOXKEHHA, HE
IpoTHBOpeYallive HacToAmeMy DenepalbHOMY 3aKOHY.

4. OnepaTop WMHBECTHUIMOHHOM ITaTdOpMBI BIIpaBe B OIHOCTOPOHHEM
MOpSAJKE BHOCUTHL M3MEHEHHMs B NpaBHiia WHBECTHUHMOHHOW minaTdopmsel. [lpu
3TOM TaKMe H3MEHEHHs HE MOTYT pPacHpOCTPAHATHCA HAa OTHOIICHHS MEXIY
YYACTHUKAMH HWHBECTHIMOHHON TWIaTGOPMEI H ONEPATOPOM HHBECTHIOHHOM
TIaTQOPMBI, BO3HUKINHE IO BCTYIUICHU: B CHIY TAKMX U3MEHEHHI.

5. IlpaBuna HHBECTHLIMOHHON IIATQOPMBI U BHOCHMEIE B HHX H3MEHEHHS
YTBEPKIAIOTCSE ONIEpaTOPOM MHBECTUIIMOHHOM NIaTGOPMBI U BCTYNAIOT B CHITY
HE paHee 4YeM 4Yepes3 IATh JHEH Iocie IHA pacKpbhiTus HHMopManuu 06 3TOM B

COOTBETCTBUHU cO cTaTbeil 13 Hacrosmero denepanbHOro 3aKOHA.

Cratea 5. Cnocobbl ocymecTBJIEHHSI HHBECTHUHiH MOCpeACTBOM
HHBEeCTHIMOHHOH naargopmal H OrpaHHYeHHHA
HHBECTHPOBaHHA

1. OcymecTBneHne WHBECTHIMA NOCPEINCTBOM  MHBECTHIMOHHON
I1aTPOPMBI MOXKET MPOU3BOAUTLCS MyTEM:
1) mpenocrasnenus 3aimMos;

2) npuoOpeTeHus LIeHHBIX OyMar;
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3) npuobpeTeHHs JONU y4acTHWKA B YCTaBHOM KamMTaiue OOIecTBa ¢
OrPaHMYEHHOM  OTBETCTBEHHOCTBIO, [JOJM B  CKJIAJOYHOM  KamHTaje
XO3SIICTBEHHOI'0 TOBapHUIIECTBa UM XO3IHCTBEHHOIO TIAPTHEPCTRA,

4) mproOpeTeHNsT TOKEHOB HHBECTHLIMOHHOTO MPOEKTA.

2.TTocpencTBOM HHBECTHLMOHHOW IUIaTGOPMBI HHBECTOP MOXET
IPHOOPECTH TOKEHBI MHBECTHI[MOHHBIX NPOEKTOB, 0003HAYAIOIINE CIIEAYIOIINE
HUMYIIECTBEHHBIE NpaBa:

1) npaBa (TpeboBaHMs) W3 IOTOBOpa 3aiiMa, MPEIOCTABICHHOIO JIMILY,
TIpUBJIEKAIOEMY HHBECTHUIUH;

2) mpaBa TpeOoBaTh TNepenayd LEHHBIX OyMar MHpPH HMX pa3sMeLICHUH
(BBLOAYE) TUIIOM, IPUBJICKAIOIIUM HHBECTHIINH;

3) mpaBa Tpe6oBaTh Mepefaud LHEHHBIX GyMar H OCYIIECTBICHHUS TIPaB I10
3THM LeHHbIM OyMmaraMm, KOTOpBI€ BBIMYIICHBl JIMIIOM, IIPUBJIEKAIOIIMM
UHBECTHULINH;

4) mpaBa TpebOBaTh Mepejavn Beln (Belei);

5) mpaBa TpeOoBaTh Nepefaddl HCKIIOYUTENBHBIX MPAB Ha pPE3YJLTAT
MHTEJUIEKTYaJIbHOM  [eATeIbHOCTH MM TIpaB  MCIIONIB30BAaHUA pe3yibTaTa
VHTEJJIEKTyalbHOH! JAeATEIbHOCTH;

6) npaBa TpeOOBaHHS BBIIOJHEHHUS pabOT M OKa3aHUS YCIIYT.

3. OcyuecTBieHMH WHBECTHIMH crOcoGamy, IIpelyCMOTPEHHBIMHA
HACTOAIIECH CTaTheH, TpaKIaHaMH, He SBJLIOMIMMUCS KBAJH(QUIIUPOBAHHBIMH
UHBECTOPAaMH M (WIM)  WHAWBUAYAIBHBIMH  TPEINPHHAMATEIAMH,
OCYIIECTBIIACTCS IpPU YCIOBHM, YTO OOIas CyMMa HWHBECTHIMI OJIHOI'O
MHBECTOpa, IMPHUBIEKAEMBIX BO BCE HHBECTHLHOHHBIE TIPOEKTHL €
UCTIONb30BAHUEM HMHBECTHLIMOHHBIX IUTAaTGHOpPM, B T€YEHHE KaJCHAAPHOTO roja
HE MOXET MpEBBIIAaTh CyMMY, YCTAHOBJICHHYIO HOPMAaTHBHBIM aKToM banka

Poccun.



4. OOmas cyMMa UWHBECTHIMH, TNPHUBICYCHHBIX OOHHM JIMIIOM C
HCTIOJIb30BAHMEM MHBECTHLHOHHBIX IJIaT(opM, B TeUeHHE KAICHAApHOIO roja
He MOXXET CYMMY, YCTaHOBJIEHHYIO HOpMaTUBHBIM akToM banka Poccun.

5. OnepaTop HHBECTHLUHOHHOW mIaT(GopMbl 00S3aH KOHTPOJIHUPOBATH
cobmoieHre OrpaHU4eHN, YCTAHOBICHHBIX HACTOSMIEH CTaThel, B OTHOIECHHH
WHBECTULMOHHBIX NPOEKTOB, HHBECTHPOBAHWE B KOTOPBIE TIPEMAJIATAETCH C
MICTIONB30BaHHUEM eT0 HHBECTHILIMOHHOH MIaT(hOpMEI.

6. Oneparop HHBECTUIHOHHON INatQoOpMbl 00sA3aH OCYIIECTBISATH
KOHTPOJIb 3a COOIIOJEHHEM YCTaHOBJICHHBIX HACTOAIIEH CTAaThell OrpaHHYeHHUH
MHBECTOPOM IPH  KAKIAOM OCYHIECTBIEHWUM HWHBECTHIHM OCHENHEro
NOCPEACTBOM €TI0 MHBECTHUHOHHON IraThopMbl H 32  COOMIOAEHUEM
OrpaHUYCHMMN JIKIIOM, TPUBJIEKAIONIAM WHBECTHIMH, TIPH €r0 NPENJIOKEHUHN O
3aKJIIOYEHHH JOTOBOPOB IIOCPEJCTBOM €ro WHBECTHLHOHHOM IIaT(OPMBIL.
Yka3aHHBI KOHTPOJIb OCYLIECTBIISIETCS HAa OCHOBAaHHMH 3aBEPEHHH yYaCTHUKOB
HHBECTHLIMOHHOH IIaT(OopMBl 0 COOIOJEHUM OrpaHUYeHHH, YCTaHOBIIEHHBIX
HACTOSIIECH CTaThed, MO0 MHBIM CIIOCOOOM, NPENyCMOTPEHHBIM IIPaBUJIAMH
VUHBECTUIIMOHHOM IIaTGOPMBI.

7. IlpuBieueHue HMHBECTULHI HOCPEICTBOM IMPEIOKEHUS TOKEHOB 6e3

ydacTus one€paropa UHBECTUIIMOHHOM HJIaT(bOpMBI HE OOIMyCKacTCA.

I'nasa 2. OHEPATOP HH®OPMAIITMOHHOM IIJIAT®OPMBI
Crates 6. TpeGoBaHHMs K ONepPaTOPy HHBECTHIHOHHON MIATHOPMbLI

1. OmnepatopoM HWHBECTHLMOHHOH  IUIaTGOPMBI  MOXKET  OBITH
XO3HCTBEHHOE OOLIECTBO, CO3JAaHHOE B COOTBETCTBHH C 3aKOHOHATEIBCTBOM
Poccutickoit ®@enepanyy, Npu YCOBHM BKJIIOYEHHS YKa3aHHOIo oOOIIECTBa
bankom Poccum B peecTp OIEpaTopoB HHBECTUIMOHHBIX  IUIAT(HOPM.
Bxmouenne B peecTp  ONEpaToOpoB  HMHBECTHLHOHHBIX  MiatdopM

OCYIIEeCTBISIETCS Ha J0OPOBOJILHOM OCHOBE.



2. Oneparop MHBECTUIIMOHHOH IIaT(GOPMBI HE BIipaBe COBMEILATEH CBOIO
JEeSATENbHOCTD C ACSITEILHOCTRIO HHON HEKPEAUTHOM (PMHAHCOBOM OpraHH3AlMH,
32 HUCKIIOUYEHHEM JESITEeIbHOCTH  OpraHu3aropa TOProBiH, Opokepa,
YIPaBIIAIONUIEro, ACMO3UTApUs WIH PErHCTPaTopa, a TaKKe C ACATEIbHOCTHIO
OaHKa.

3. Pasmep  coOCTBEHHBIX CpeACTB  (KamMTajla)  omeparopa
MHBECTULMOHHON IUIaTQOpMBI, pPacCCUUTAHHBIA B IOPANKE, YCTAHOBICHHOM
HOPMaTUBHBIMH akTaMH baHka Poccuy A opraHH3aTOpPOB TOPTOBJIH, IOJDKEH
COCTaBJIATh HE MEHEE 5 MIIITHMOHOB pyOIieii.

4. JlumoMm, uWMeEOIMM IIpaBO IPAMO MJIKW KOCBEHHO (depes
TIO/IKOHTPOJIBHBIX €My JIHII) CAMOCTOSTELHO HITH COBMECTHO C HHBIMH JIMLIAMH,
CBA3aHHBIMU C HHM JIOTOBOPaMH JAOBEPUTENLHOTO YIPABICHUSA HMYIIECTBOM, H
(W1M) MpOCTOro TOBapHIIeCTBA, W (WIH) MOpydYeHHs, W (MJIHM) AKIHAOHEPHBLIM
CorNalleHueM, U (WIM) HHBIM COIVIAlllEeHHMEeM, NPEAMETOM KOTOPOTO SIBIISETCS
OCYIIECTBJICHHE IIPaB, YIOCTOBEPEHHBIX akKUUsAMH (JOJAMH) oOllepaTopa
UHBECTUIIMOHHON TImardopmel, pacnopskarbes 10 u Golee mMpoLeHTaMM
roJIoCOB, NPUXONAUIMXCS Ha TOJOCYIOIIME aKIuu (J0JK), COCTaBIISIOIHE
YCTaBHBIA KarMTajl omneparopa MHBECTUI[MOHHON IUIaT(QOPMEI, HE MOXET
ABJIATHCS:

1) ropunuyeckoe JHMIO, 3aperUCTPUPOBAHHOE B rOCyJapCTBaX MJIM Ha
TEPPUTOPHUAX, HEe IMPelyCMATPUBAIOIIUX PAacKpBITHUA M MPEIOCTABICHHUS
HHQOpManuy NpH NPOBeACHUH (PHHAHCOBEIX OIEpalldii, MepPeYyeHb KOTOPBIX
yTBepx)aacTcs MunucrepctBoM ¢puHaHcoB Poccuiickoit ®enepanuu;

2) 1opUIMYecKoe JIMLO, Y KOTOPOro 3a COBepIeHWe HapylleHus ObLia
aHHyIHpoBaHa (OTO3BaHA) JIMUEH3USA HA OCYIIECTBICHHE MAEATENLHOCTH
KpeAUTHON OpraHU3alvy WK HEKpEeOUTHON (GUHAHCOBOM OpraHHU3alMy;

3) duznueckoe IHIO:
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B OTHOWICHWM KOTOPOrO HE HCTEK CpPOK, B TeUEeHHE KOTOPOro OH
CUMTAeTCA IIOABEPrHYTHIM aJMHUHHCTPATUBHOMY HaKa3aHHIO B  BHIE
JVCKBANTU(UKAIIY;

UMelolllee HECHATYIO WJIM HEeTIOTallleHHYIO CyIMMOCTh 3a MPECTYIUIEHUS B
chepe HSKOHOMHMYECKOH [EATENbHOCTH MM 3a IPECTYIUICHHS IPOTHB
rocy1apCTBEHHOU BIIACTH.

5. ENVHONMYHBIM MCTIONHUTENBHBIM OPraHOM, YWIEHOM KOJLIETHaIbHOTO
HCIIOJTHUTEIBHOIO OpraHa WM KOJUIErHATLHOTO OpraHa yIpaBieHHus oleparopa
VHBECTUIIMOHHON  IAaTGOPMBI  MOTYT  SBIATBCA  (U3WUECKHE  JIMIIA,
COOTBETCTBYIONIME CIEAYIOIINM TPeOOBAHUAM:

1) orcytcTBHE CBeJIeHU ! 00 3TUX  JHIAX B  peecTpe
IUCKBATU(UIUPOBAHHBIX JIHI, TM0O0 B OTHOIICHHU KOTOPHIX HUCTEK CpPOK, B
TEUYEHHWE KOTOPOTrO0 OHHU CUHUTAIOTCA TIOABEPrHYTHIMH aJMHHUCTPATUBHOMY
HaKa3aHWIoO B BUJE TUCKBATU(HUKALIHY;

2) OTCYTCTBHE  HECHATON WJIM  HENOTalleHHOW  CYOUMOCTH 34
IIpeCTYIUIEHUsI B cdepe IKOHOMHYECKOW AESATENIbHOCTH WIIH TPECTyIUICHHS
TIPOTHB T'OCYAaPCTBEHHON BIACTH;

3) Hanu4Ke BHICIIEr0 00pa3oOBaHHUS.

6. ITonHOMOYHS €OVHOJIMYHOTO HCIIOJHHUTEJIFHOrO OpraHa oleparopa
MHBECTUIIMOHHOH 1UIaT(GOPMBI HE MOTYT OBIT TlepEIaHbl IOPHUIHIESCKOMY JIUILY.

7. Omepatop UWHBECTHIMOHHOW IUIaTGOpMBl 00s3aH  yTBEPIOUTH
BHYTPEHHU! NOKYMEHT IO YIPAaBJICHHIO KOH(IMKTaAMH HMHTEPECOB, a TaKXKe
PacKpbIBaTh MHGOPMAIUIO O BBIABICHHBIX KOH(IMKTAX HHTEPECOB M ITPHHATHIX
Mepax 10 YIIPaBJIEHHIO TAKUMH KOHGMIMKTaMH HHTEPECOB.

8. Vcnionb30BaHue CIOBA «KpayAhaHAUHIY», IPOU3BOAHBIX OT HETO CIIOB U
COYeTaHWi ¢ HUM B CBOeM (PpUpMEHHOM HaWMMEHOBAHHH MIOITyCKAeTCH TOJIBKO
oliepaTopaMy MHBECTHUIIMOHHBIX IIATPOPM.

9. Opuauueckoe MO, OCYIIECTBISAIONIEE JAEATENBHOCTH IO

OpraHu3alluy pO3HUYHOro (UHAHCHpPOBaHUA (KpayndaHAMHIY), CBEIEHHS O
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KOTOPOM HE€ BKIJIIOYEHBI B PEECTP OIEPATOPOB MHBECTHIIMOHHBIX IIATHOPM, HE
BIIpaBe UCIOJIBE30BATh CJIOBA «KpayA(paHIUHT» U IPON3BOAHEIE OT HETO CJIOBA K
COYETaHMs ¢ HUM B CBOEM (PUPMEHHOM HaNMEHOBaHUM, OCYLIECTBAATh Ha CBOEM
caiire B cetn «/HTEepHET» packphiTHE MHGOPMALIUK M CBEJICHUH, YKa3aHHBIX B
cratbe 13 HacTtosmero ®enepadbHOr0 3aKOHa, IPUBIEKATh WHBECTHIIUH
IOCPEACTBOM IPEIJIOKEHUS TOKEHOB HHBECTHIIMOHHOTO NPOEKTa, a B Clydae
UCIONb30BaHUS HOMMHAIBHBIX CYETOB JJN OCYLIECTBIECHHUS pPO3HUYHOTO
MHBECTUPOBAaHKA Ha TaKoe JUI0 HE MOXeT OBITh BO3JIOXKEHAa OOS3aHHOCTH
BEJICHUS y4eTa ACHEXHBIX CPEICTB KAXI0T0 HHBECTOPA U JIUTI, IPHUBACKAFOIIINX
WHBECTHUIIUH. |

Cratps 7. TpeboBanns k HHBeCTHIHOHHO# MIaTdopme

1. MaBecTMIIMOHHAs IUTaTGoOpMa AOKHA COJEpXKaTh PeecTp AOrOBOPOB,
3aKIIOYCHHBIX C WCIIONB30BAHUEM MHBECTHIIMOHHOM Iatgopmel (nanee —
peecTp IOrOBOPOB).

2. MuBecTULMOHHAA TaTdOpMa JODKHA 00eCeYnBaTh:

1) coxpaHHOCTb ¥ JOCTOBEPHOCTH 3allMCell B peecTpe AJOrOBOPOB, a TaKXKe
HEBO3MOXHOCTh W3MEHEHHs YKa3aHHBIX 3allcell WHave Kak NpH HU3MEHEHHH
YCJIOBHH JOTOBOPOB CTOpOHaMH, HHGoOpMamysi O KOTOPBIX COAEPXHTCA B
peecTpe JOroBOPOB;

2) BO3MOXHOCTP AN CTOPOH  JIOTOBOpa,  3aK/IIOYEHHOTO ¢
WCIOJIb30BaHUEM HHBECTHLHOHHOH IUIaTGOpMBI, IONyYEeHHS ero TeKcTa Ha
PYCCKOM f3bIKE;

3) KOH(QUAEHIHATBHOCTh IEPCOHANBHBIX  NAaHHBIX  yYaCTHUKOB
VHBECTUIIMOHHOM IIaT¢opMBbl B cooTBeTCTBHU ¢ PenepanbHBIM 3aKOHOM OT 27

utonst 2006 roga Ne 152 — @3 «O nepcoHaNBHBIX JAHHBIXY.
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Cratba 8. OTBeTCTBEHHOCTD ONepaTOpPa HHBECTHIHOHHOI
naarTgpopmol

1. Oneparop uHBecTHLMOHHON IUIaTQOPMEI HECET Iepel YYaCTHHKAMH
VMHBECTULIMOHHOM IUIATQOPMBI OTBETCTBEHHOCTh 3a YOBITKH, IPHYHHEHHbIE
BCIIEICTBHUE:

PacKpbITUsL  HEAOCTOBEPHOM, HEMOMHOM ©W (UNnu) BBOAAIIEH B
3abiyxneHre HHbopManue 00 HHGOpPMALMOHHONW IutaThopMe HW 00 ee
oreparope;

HapylIeHHs  OIIEpaTOpOM  MHBECTHMLMOHHOW  IUIaTQOpPMBI  TPaBUIl
VMHBECTHLIUOHHOM Iu1aTdopMBI;

HECOOTBETCTBUSI WHBECTULIMOHHON IIaTGOpMbl TpeOOBAaHUSAM CTATbH 7
Hacrosuero OeaepaibHOro 3aKoHa.

2. Onepatop HMHBECTULMOHHON IUTaTGOpMBl HE OTBE4YaeT mepex

HHBECTOpaMHU IO 00s13aTeNIbCTBaM JIMHa, IIPUBJICKAOIICTO MHBCCTHI[UH.

I'maa3. HOPSAOK H YCJIOBUSI HHBECTUPOBAHUSI
HOCPEACTBOM MHBECTHIIMOHHOH
IHVIAT®OPMBbI

Cratbs1 9. Oco0eHHOCTH 3aKII0YEHHS JOTOBOPOB € HCNOJb30BaAHHEM
HHBECTHIIHOHHOH NJaaTGopMbl

1. JloroBopbl MeXIy YYaCTHHKAMH WHBECTHULIMOHHOH IUIAT()OPMBI
3aKJIFOYArOTCs C UCMONB30BaHUEM IIPOrPaMMHO-AINMNaPATHBIX CPEACTB NOCTyNA K
nHbOpMAIIVH, coaepiKallieiics B 6a3ax JaHHBIX MHBECTUIIMOHHOM MIIaTGOPMBEIL.

2. Omnepatop WHBECTULMOHHOHN IUIaTPOpMbI OO0S3aH MPEFOCTaBUTH
Y4YaCTHHKY WHBECTHLMOHHOW mnnaT¢opMel JOCTYI B HH(OPMaLHOHHO-
TEJIEeKOMMYHUKAIIMOHHOH ceTH «MIHTepHeT» K cliefyromieil HHGOpMaIIiu:

1) 0 mocnenoBaTeNbHOCTH TEXHHUYECKHX MeHCTBHM, KOTOPBIE JOJIKHEI
OBITH NIPEeAITPUHATHI IS 3aKJIFOYEHUS T0T0BOPa;

2) K TEeKCTy YCIOBHH 3aKiI04aeMOro >THUM YYaCTHHKOM C JPYTHM

Y4aCTHHUKOM MHBECTHLIMOHHOM IaT(OPMBl JOTOBOpA Ha PYCCKOM SI3BIKE.
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3. leficTBusA, HalpaBICHHbIE HAa YCTAHOBJIEHHWE, H3MEHEHHE U
INpeKpalieHue TMpaB U 00S3aHHOCTEH  YYaCTHHKOB  WHBECTHIHOHHOM
IaT(OPMBI, MOTYT COBEPIIATHCS C HCIIONB30BAHUEM CMapT-KOHTPAKTOB.

4. Onepatop WHBECTHLHHOHHOM IU1ar¢popMbl 00s3aH MpeacTaBIATH
pHQOpPMANUIO © 3aKIIOYEHHOM C WCIHOJb30BaHHEM YKa3aHHOH II1aT(OpPMEI
JOTOBOpE Ha PYCCKOM $3bIK€, B TOM YHCJe€ TEKCT YCJIOBHMI J0roBOpa Ha
OyMa)XHOM HocHTene, 1O TpeOOBaHUIO CyAa, apOUTpaKHOro Cyia,
JOJDKHOCTHBIM JIHLAM MPaBOOXPAaHUTEIBHBIX OPTaHOB P HATMYHU COINIACHS
PYKOBOJUTENS CJIEICTBEHHOTO OpraHa - OPraHOB IPeIBAPUTEIHHOTO CJIEACTBHS
II0 AeJIaM, HaXOAIIMMCS B UX IIPOU3BOICTBE, @ TAKXKe OPraHOB BHYTPEHHUX e
NpU OCYLIECTBICHUH HMH (YHKIUH 110 BBIABICHHUIO, NPEIYNPEXIACHHIO HU
IIPECEYEHHIO IPECTYIUICHUH B cdepe 3KOHOMHKH IpU HAIWYMU COIJIacus

PYKOBOJUTENS YKa3aHHBIX OPTaHOB.

Cratps 10. Iopsizok ocyimecTB/ieHHSI HHBECTHIIHH NOCPeACTBOM
HHBeCTHIMOHHOH NJIAaTPOPMBI

1. Ilpeanoxenue nuiia, NPUBJIEKAIOUWIETO WHBECTHIUH, O 3aKIIIOUCHHH
OOTOBOPOB, MOXET OBITh CHEIAHO C HCIOIb30BAHUEM HHBECTHIIMOHHOMI
wiaTpopMbl TPU YCIOBHM YKa3aHHSd B HEM CpoKa [IeHCTBHUSA TaKOro
NPEATOKEHAS U MHUHHMAIBHOIO 00beMa IpHUBIEKAaeMBIX NEHEKHBIX CPEICTB
AN OOCTIDKEHMS Leld HHBECTHMIMOHHOTO IIpoeKkTa. B ciiydae, eciu
MUHUMATBHBINA 00b€M NMPUBIEUEHHBIX CPEICTB HE ObLI coOOpaH B TeUEHHUE CPOKaA
JeHCTBUS MNPENNOXKEHUs, TaKoe MPEAJIOKEHHE NOMKHO OBITh OTO3BaHO, M
CPEICTBa BO3BpAILIEHBl HMHBECTOpaM. B IpeanoxeHWHW auia, NPUBIEKAIOMIErO
HHBECTUIINH, O 3aK/IIOYEHUH JIOTOBOPOB MOXKET OBITh YKa3aH LeJICBOiH 00BeM
IIPUBJIECKAEMBIX JEHEXHBIX CPENCTB, MO JOCTH)KEHHID KOTOPOro JeHCTBHE
TaKOIo IpeaIoXeHus mpekpamaercsa. Ha cpeacTsa, Bo3BpaleHHBIE HHBECTOPY

B COOTBETCTBUM C HACTOSILIECH 4aCTbIO, ITPOLICHTEI HC HAYUCIAIOTCA.
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2. lHBecTop, INpUHABLIMM NpeAJOXeHUWE JIUIla, [PHUBJIEKAIOIIEro
MHBECTUIIMH, B TEYEHHE IATH pabouumx IHEH co MHA mepeladyd ACHEXHBIX
CpeICTB Ha HOMHHAJIBHBIN CYeT olepaTropa WHBECTHULIMOHHOM IIAaT(OPMBI, HO
HEe TI03JHee [JHA MCTEUEHUS CpOKa JCWCTBHSA IMpeJJOXEHUs JHIa,
IIPUBJICKAIOINETO WHBECTHIMU, JHOO JHA JOCTHXKEHHS IelieBoro obbeMa
[IPUBJCYCHHBIX B MHBECTULHOHHBI IIPOEKT JAEHEXHBIX CpEICTB, IIOCHE
KOTOpOrO MPEKpAIAeTCs IpUBJICYCHHE WHBECTULMHA B WHBECTULIMOHHBIN
IIPOEKT, BIIpaBe OTO3BaTh MPUHATHE YKA3aHHOIO MPEMJIONKEHUS U MOTpeboBaTh
BO3BpaTa CBOMX ACHEXKHBIX cpeAcTB. Ha cpencTsa, BO3BpallleHHbIE HHBECTOPY B
COOTBETCTBHH C HACTOSIIEH YaCThIO, TPOLECHTHI HE HAYUCISIOTCS.

3. IlocpencTBOM  HMHBECTULIMOHHON  IIATGOPMBI  OCYILECTBIICHHE
MHBECTUIINN MOXET NPOU3BOIAUTHCA TOJBKO O€3HAIMYHBIMHU JICHEXXHBIMH
CPEACTBaMH, KOTOpBHIE 3auUUCIIIOTCS HAa HOMHUHA&IBHBIA CUET, OTKPBITHIH
onepaTropy HWHBECTUIMOHHON minatdopmMbl. [leHexHble cpeicTBa HHBECTOPOB,
HaxOoJsAIIKecs Ha HOMUHAJIBHOM cueTe U IIpeAHa3HaYeHHbIe I [Iepeiady JIUIY,
IIPUBJICKAIOIIEMY WHBECTHUIMH, OIEpaTop HWHBECTUIIMOHHOW ILIaTGOPMBI
nepeaaeT yKa3aHHOMY JIMLY B NIOPSIAKE U CPOKH, IPeyCMOTPEHHBIE B IIpaBUIIaX
MHBECTULIMOHHOM MIaT(OpPMBI.

4. Ecin wHOe He MpefyCMOTPEHO IIpaBWJaMH HWHBECTULIUMOHHOM
IIaTGOPMBI JeHEXHbIe 00S3aTeNbCTBa, BKIFOYAs INPONEHTHl 3a IIOJIH30BaHHE
3aiMOM, JIUL, IPUBJIEKAIOUX WHBECTUINH, 32 UCKIIOYCHHEM 0043aTeNIbCTB 10
Iepefade JOXOJOB M BBHILIAT IO I[EHHBIM OymaraM, HCHOJHSIOTCS Iepen
UHBECTOpaMU TOJBKO IIyTeM IIEpedMCICHUs JCHEeXHBIX CpEACTB Ha
HOMHUHAIBHBIN CYET, OTKPBITBIA OIepaTOpy HWHBECTULHUOHHON INaT(OpPMEI.
Takue o00s3aTeNsCTBA CUUTAIOTCS MCIIONHEHHBIMM JIMIIOM, TIPHBJIEKAIOIIAM
VWHBECTUIIUY, C MOMEHTA 3aUUCIICHMS ACHEXHBIX CPEICTB HAa HOMHUHAIBHBIH
CYeT, OTKPHITBIH OIEpaTOPy HHBECTUIIHOHHOMN IIIATGOPMBI.

5. Omneparop HHBeCTMLMOHHOH 1Iatdopmbl o00s3aH  IepeaaTh

HHBCCTOpAM [OE€HEXKHBIE CPEACTBa, MOJNYYCHHBIC OT JIHIIAa, HPHUBJICKAIOMICTO
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WHBECTHIIMH, B CpOK, IPEIyCMOTPEHHBI MpaBWaMd HHBECTULIMOHHOM
1aTQOpPMBI. |

6. [lns okazaHHsA YCIyr IO OpraHM3alUdd POSHHYHOIO (PHMHAHCUPOBAHHUS
(xpayndaHauHra) onepaTropy MHBECTUIIMOHHOM IIAaTQOPMEI OTKPHIBAETCS OJUH
WIA HECKOJIBKO HOMHHAIBHBIX CYETOB. Y4YeT JCHEXHBIX CPEICTB KaxJIOro
y4aCTHHKA WHBECTHUIMOHHOM IUIATQOPMBI, HAaXONAIIMUXCA Ha HOMHHAIBHOM
cdeTe, OCYLIECTBISETCS ONEPAaTOPOM HHBECTUIIMOHHOW IUIaTGOpMBbI €ciau B
COOTBETCTBMM C JOTOBOPOM HOMHHAIBHOIO cuUeTa OOS3aHHOCTh II0 Y4YeTy
yKa3aHHBIX JEHEXHBIX CPEICTB HE BO3JIOKEHA Ha KPEAWTHYIO OpraHU3alldio, B
KOTOPOI OTKPBIT 3TOT CYET.

7. Onepatop WHBECTULHHOHHOW MIaToOpMbl He BIpaBe HCIOIB30BAThH
JICHEeXHBIE CPEACTBa, HAXOAIIMECS Ha HOMUHAIBHOM CYeTe, U PacIoOpsKaThCs
UMU HHa4e KaKk B ClIy4asX, HpeJyCMOTPEHHBbIX HactosamuM DenepalbHBEIM
3aKOHOM.

8. JleHeXHble CpeAcTBa YYACTHUKOB HWHBECTHULMOHHOM MIaT(OpMEl,
NpeJHa3HAaYeHHble [ HHBECTUPOBAHUSA IIOCPEJCTBOM HHBECTHIIMOHHOMN
IIaTGOpPMBI, HE MOTYT 3a4HMCIATBCS Ha cUeTa ollepaTopa WHBECTHIIMOHHOM
1aThOpMBbl, Ha KOTOPBIX HaXOJATCS €ro COOCTBEHHbIE JEHEXKHBIE CPEICTBa, 3a
UCKIIIOYEHUEM  BBIIUIATHl  BO3HArpaXXJeHUS OIEepaTopy HHBECTHIIMOHHOM

WIATQOPMBI HIIH PUBIICYECHUS UM UHBECTHIHH.

Cratps 11. TpeOGoBaHH# K JHIIAM, IPABJIEKAIOIIAM HHBECTHIHH
NOCPeICTBOM HHBECTHIIHOHHOM miaT¢gopMbl

1. Jlnamu, IPUBJIEKAOIIAMHI VMHBECTHLINH OCPEICTBOM
HMHBECTULMOHHOM IIIaTQOPMEI, MOTYT SIBISATHCS IOPUAMYECKHUE JTUIIA, CO3TaHHEIE
B COOTBETCTBHM C 3aKOHOJaTeNbCcTBOM Poccmiickoit Denmepaiyu, win
UHIUBUIYalbHBIE MpeAnpuHUMarend. [Ipuw 3TOM JHI0, TPETYCMOTPEHHOE
HACTOAINMM  IIyHKTOM, MOXET IIPHUBIEKaThb MHBECTHIUH MOCPEACTBOM

VMHBECTHLIMOHHOH TIaTQOPMEIL, €CJIM B OTHOLIIEHUH HETO B apOUTPaXKHBIN Cy1I HE
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IIOJaHO 3asBJEHUS O NPU3HAHUM JOJDKHHKA OaHKPOTOM, O YeM TaKoe JIMLIO
3aBepsAeT  OlepaTopa HMHBECTHMHMOHHOM miardopMel.  JlONMOTHHUTENBHEIE
TpeOOBaHMs K JIMLaM, NIPUBJIEKAIOLIIM HHBECTHLIUH, MOTYT OBITh YCTAHOBJIEHBI
OllepaTOPOM MHBECTULIHOHHOH IIaTGHOPMEL.

2. He onomyckaercs npuBieYeHHWE HMHBECTHIMHA  MOCPEACTBOM
UHBECTHULMOHHON miIaTGopMbl NUIAMH, KOTOpbIE (KOHTPOJHPYIOUIHE JIHIA
KOTOPbIX) U (MIM) PYKOBOIUTENH (EOUHONUYHBIE HMCIIOJHUTENbHBIE OpIaHbl)
KOTOpPBIX HE COOTBETCTBYIOT TpeOOBaHMAM, YCTaHOBJICHHBIM B IIpaBHIax

HWHBECTUIIMOHHOH IIIaT(HOPMEL.

Cratbs 12. OcoGeHHOCTH HHBECTHPOBAHHMA B 3MMCCHOHHbIE EHHbIE
OyMarH, pasMeniaemMbie ¢ HCIIOJIb30BAHHEM
HHBECTHIHOHHON miaaT¢GopMbl

1. OMHCCHOHHBIE LIEeHHBIEe OyMaru MOryT pa3MeIlaThCs IyTeM 3aKpbITOMH
NOANUCKUA Cpeld¥l HHBECTOPOB, SBJISIOIIMXCA YYaCTHUKAMU HWHBECTULIMOHHOM
1aTHOPMBL, C YIETOM 0COOEHHOCTEH, YCTAaHOBIEHHBIX HACTOAMIEH cTaThel.

2. HHBecTupoBaHHE IMOCPEICTBOM HHBECTULUOHHOW IIaTGOpPMBI B
SMHUCCHOHHBIE ILIeHHble Oymard JIOJDKHO OCYIIECTBITBCS C COOJIIOJeHHEM
orpaHWYeHuH, yCTaHOBIEHHBIX cTaThell 5 Hacrosmero denepansHOro 3akoHa.

3. Omneparop WHBECTULHHOHHONW MIaTOpPMBI IPENOCTABISIET  JIs
OTKPBITHS JIMLEBBIX CUETOB JAEPXKATEIIO peecTpa BiIaAeibleB UMEHHBIX IIEeHHBIX
Oymar (Zermo3uTapuio, OCYIIECTBIISIOLIEMY O00s3aTeNbHOE LIEHTPAIM30BaHHOE
XpaHeHue UeHHBIX OyMar)cBeleHHs OO0 Yy4YacTHHKaX HHBECTHLIMOHHOMN
1aT(GOPMBbI, KOTOPHIM pa3MeIaloTCs IMUCCHOHHEIE LIeHHBIe OyMaruy.

4. Jlepxatens peecTpa (Iemo3uTapwid, OCYLIECTBISIOIINNA 00513aTelIbHOE
LIEHTPAJIN30BaHHOE XpaHEHHUE LIEHHBIX OyMar) MpoBOAUT ONepalyy, CBI3aHHbIE
C pa3MelIeHHeM [eHHbIX OyMar ¢ HCIOJB30BAHUEM HHBECTHIIHOHHOM
mwiathopMbl, Ha OCHOBaHMHM paclopshkeHUs (MOpydYeHHUs) omepartopa

VHBECTULIHOHHOM MIaT(HOpMBI.
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5. TlpaBunaMu BeleHHUs peecTpa JepKarelis peecTpa WA YCIOBHUSIMHU
COrJIallieHus JEIO3UTaphs C YYaCTHHKOM HHBECTHIIMOHHON IUIaTGOPMEL,
OCYIIECTBIAIOIIMM HHBECTHIMH, MOXeT OBbIThb NPEeAyCMOTpPEHa BO3MOXXHOCTH
HCIIONE30BaHUs MPOCTON WM HEKBaNM(HUIIUPOBAHHOUW 3JIEKTPOHHON MOIITHACH
IpU OPHUHATUH PAclOpsHKEHU O Iepexone mpaB COOCTBEHHOCTH Ha IieHHBIE
Oymaru.

6. O6513aHHOCTH IO OIUIATe SMUCCHUOHHBIX HEHHBIX OyMar, pa3MemaeMbIx
C HCIIOJIb30BaHHEM HHBECTHIIMOHHOW IIAT(GOPMBI, CUNTAETCA HCIIOTHEHHOH C
IaThl TIOCTYIJICHHS HEHEXHBIX CPEICTB Ha HOMHHAJIBHBIM CHET, OTKPBITHIi
olnepaTopy HHBECTUIIMOHHOM IIIaTGOPMBI.

7. He mo3aHee maThl Haualda pa3MelleHUs SMHCCHOHHBIX LEHHBIX Oymar,
pa3MeIraeMplX C HKCIIOJIb30BaHHEM HWHBECTHIMOHHOM ILIAaTGOPMBI, OIEpaTop
WHBECTHUIIMOHHON IuTaTGOpMBI 00s3aH 00ECMeYnTh JOCTYN YYacCTHUKAM
MHBECTULIMOHHON IUIAaTPOPMBI K pEIICHHUI0 O BBIMYCKe (JOMOJIHUTEIEHOM
BBIITYCKE) YKa3aHHBIX IIEHHBIX OyMar, a TakkKe K CBEIEHHSIM O HaIN4YWH
IIPEeUMYIIECTBEHHOIO IpaBa HX IpHOOpeTeHHs U MOPSIKE OCYIIECTBICHUS
TaKoTo IpaBa.

8. VlHBecTHpOBaHHE TOCPEACTBOM HHBECTHLIMOHHON ITaTGOPMEI B
IMUCCHOHHbBIE LIEHHBIe OyMaryd MOXET OCYHIECTBIIATHCSA IIyTEM IPHOOpETEHHs
TOKEHOB HWHBECTHUI[MIOHHOTO IIPOEKTa, NpHOOpeTas KOTOpble HHBECTOPEI
npuolpeTaloT INpaBO Ha Mepefady UM TaKWX ILEeHHBIX OyMar omepaTopom
MHBECTHUIIMOHHOM MIaTGOpMBl WK IIpaBa Ha Iepefady TaKuX LeHHBIX Oymar u
OCYIIIeCTBJIEHHUS NPaB [0 HUM Yepe3 OlepaTopa HHBECTHIIMOHHOM IIaTGOPMBI.

9. B cinywyae pa3MemeHHS OMHCCHOHHBIX I[eHHBIX OyMar IIyTeM
IPHOOPETeHUSI TOKEHOB WHBECTHIIMOHHOTO IIPOEKTa TaKWe IEeHHBIe OyMaru
3aUUCIAIOTCS Ha JIUIEBOM CYeT ollepaTopa WHBECTUIIMOHHOW ILIAT()OPMEL,
OTKpPBITHIH €My B peecTpe BIaJeNblieB IeHHBIX OyMar, W CYHUTAIOTCH

PasMCIICHHBIMH ¢ MOMCHTA UX 3a4YHUCICHHA Ha 3TOT CUCT.
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10. IlpaBa o 5MUCCHOHHBIM LIEHHBIM GyMaraM, B OTHOIIEHHH KOTOPBIX
1puoOpeTasi TOKeHbl MHBECTHLHOHHOTO IIPOCKTAa WHBECTOPHI IIPHOBGPETAIOT
paBO OCYHISCTBIEHHs IIpaB IO 3TUM LEHHBIM OymaraM, OCYIIECTBISIOTCS
OIIEPaTOpOM WHBECTHLIMOHHOW IUIaTGOPMBI HE WHa4Ye KaK B COOTBETCTBUHU C
IOJy4eHHBIMM KM YKa3aHUAMU (MHCTPYKLMSIMH) OT HMHBECTOPOB, HA WMS
KOTOPBIX Ha  ONIpPEAETICHHYK JaTy 3alucaHbl  yKa3aHHBlE  TOKEHEI

HWHBCCTUHUOHHOI'O IIPOCKTA.

I'maBa4. PEI'YJIMPOBAHUE U HAI30P 3A
AEATEJBHOCTBIO 11O OPTAHU3ATINN
PO3ZHUYIHOI'O PUHAHCHUPOBAHMUS
(KPAYADPAHIUHI'A)

Cratps 13. TpeboBaHHSl K PACKPBITHIO H IPEJOCTABJICHUIO
HHPpopManuu ONepaTOpPOM HHBECTHIIMOHHOH MJIaTHOPMBI

1. Ha calite omepatopa WHBECTUUHMOHHOW  TIaTGOPMHI B
HH(GOPMALIMOHHO-TEICKOMMYHUKAIIMOHHON  ceTu  «MHTepHET», KOTOPBIA
UCIIONB3yeTCs ISl TPeJOCTaBIeHUs AOCTyNa YYaCTHUKAM HWHBECTULIMOHHOMN
mnarGopmMel K ee HHPOPMAIMOHHBIM pecypcaM, IODKHBI OBITh PaCKpPHITHI
ClleyIoIIUe CBEJIEHU:

1) undopmanus o6 omepatope HHPOPMALMOHHOW IUIATGOPMBI U €rO
NesATeTbHOCTH;

2) mpaBUJia MHBECTULIMOHHOHN ITIAT(GOPMEI CO BCEMH BHECEHHBIMH B HUX
U3MEHEHUSIMU;

3) nopsoK meicTBUit, HEOOXOIMMBIX IS IPUCOSAMHEHHS K TOrOBOPY 00
OKa3aHWM  yCIyr II0  OpraHM3alU¥  PO3HUYHOro  (HUHAHCHPOBAHHS
(kpayndannuHra), ¥ MOPSAAOK NeHCTBUM, HEOOXOMMMBIX VIS WHBECTUPOBAHUS
IIOCPEACTBOM MHBECTULMOHHOM MIaThHOPMBI,

4) nHpOopMaLKA O TULAX, TPUBJIEKAIOIINX HHBECTHIHH;
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5) uHdopManys 06 UHBECTUIIMOHHBIX MPOEKTaX, B OTHOMIEHHH KOTOPHIX
OCyLeCTBIsAETCS (OCYIIECTBISIOCh) TPHUBJICYCHUE WHBECTHIIMH IIOCPEICTBOM
WHBECTUIIMOHHOH IIIaT(OPMBI,

6) mHbopMaUMs O ACHCTBUAX, KOTOPBlE AOJDKHBI OBITh MPEIIPUHATHI
UHBECTOPOM B Cllydae HEUCIIOJNHEHHUS OO0SI3aTeNbCTB JIMIIOM, IPHBIEKAIOL[AM
VHBECTULIUH;

7) TrogoBOM OTYET omepaTopa HWHBECTHIIMOHHOH IUIaTGOPMBI O
pe3yibTaTrax AeATeNbHOCTH 10 OpPraHU3alliil PO3HUYHOro (PUHAHCHUPOBAHHMS
(xpayadanaunra).

2. Nndpopmanus o6 omepatope HHGOPMAIMOHHOM NNaTGoOpMbBl U ero
IeSTeNbHOCTH JOJKHA BKJIIOYATh!

1) cBemeHws, NO3BOJAIOLIME  HIASHTHUQHUIUPOBATH  OIEpaTopa
WHBECTHUIIMOHHOM I1aT)OPMBIL, €r0 MECTO HaXOXXJeHHUS, aJipeC U YCTaB;

2) cBeleHH O JIUIaX, UMEIOLIUX MPaBO pacnopsKkaTbes He MeHee yeM 10
NpOlIEHTaMHU TOJOCOB B  BBICIIEM OpraHe YIOpaBIeHHS oIeparopa
UHBECTULIMOHHOM M1aT(HOpPMBI;

3) cBeleHHs O CTPYKTYpe M NEPCOHAIIBHOM COCTaBe OPraHOB yIIPaBICHHUS
olrepaTopa HHBECTULIMOHHON ITLTaT()POPMEI;

4) romoByl Oyxranrepckylo ((PMHAHCOBYIO) OTUETHOCTh OIEpaTropa
WHBECTUIIMOHHOM IIaTGOpMbl 32 TOCJIEIHUM 3aBEPIUCHHBIA OTYETHBIA TIof
BMECTe C ayJAUTOPCKUM 3aKIF0YCHUEM B OTHOIICHUU TaKOH OTYETHOCTH;

5) uHopMaLHUIO O BHAaX, CyMMaxX U CPOKax B3MMaHUs IJIATHl 3@ yCIIyTU
olmepaTtopa HWHBECTHIIMOHHOW  IUTaT(GOPMBI, OKa3bIBa€Mble  YYaCTHHKaM
WHBECTULIHOHHOM M1aThOpMBI;

6) WHBIEe CBeJeHHS 00 olepaTrope MHBECTHLIMOHHOW IMIATGOPMBI U €ro
HeSaTeTbHOCTH, TIPEeAYCMOTPEeHHbIe HacTOSIUM DeepallbHBIM 3aKOHOM.

3. HHdopmamms o nMmax, NIPUBIEKAIOMMUX WHBECTUIIUU, JOJDKHA

BKIIIOYAaTh!:
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1) cBexeHus, MO3BOJIAIOLINE HIACHTU(DHUIIMPOBATH JIULO, MPHUBJIEKAIOIIECE
HWHBECTHIINH, €r0 MECTO HaXOXACHUS U aipec;

2) cBeleHUSA O JIMIaX, UMEIOMINX MPaBO paclopspKaThCs He MeHee dyeM 10
IIPOLIEHTaMH TOJIOCOB B BBICIIIEM OpraHe yIpaBJICHUs JIMLA, MPHUBICKAIOIIETO
WHBECTHUINH, €CIITH TAKUM JIUIIOM SBIISETCS KOMMepUeckas KOPIIOpaLus;

3) cBelleHUS O CTPYKType M NEPCOHATBEHOM COCTaBe OPraHOB yIIPaBIICHUS
JWIa, TIPUBIEKAIOMETO  HHBECTUIMH  TOCPEACTBOM  HWHBECTHIHOHHOU
M71aT(HOPMBL, €CJIM TAaKUM JIMLIOM SBJISETCS I0pUANYECKOE JIULIO;

4) rofoByo OyxraiaTepckylo ((HHAHCOBYIO) OTYETHOCTh 3a IIOCIIECTHHMH
3aBEPIICHHBIH OTYETHBI TOJ BMECTe C ayJAUTOPCKUM 3aKIIOUYEHHEM B
OTHOUIEHHWU TaKOH OTYETHOCTH, €CIW JIULIOM, IPUBJIEKAIOLIMM HHBECTHIUHY,
SBIISIETCS IOPHIMYECKOE JIUI0, CYIIECTByIoulee Ooyiee OJHOTO rojaa, U pasMep
TIPUBJIEKAEMBIX IM WHBECTHUIMH MpeBbimaeT 60 MILTHOHOB py0iiei;

S) OCHOBHBIE BH[BI AEATEIBHOCTH JIUIA, IPUBJICKAIOIIETO HHBECTHLIMH;

6) cBeieHUs O pelTHHTe (P3HKUHTIE) JIMLA, IPUBJICKAIOIIEr0 HHBECTHIINH,
KOTOPBIA TIPUCBAWBAa€TCs B COOTBETCTBUU C IpaBUIaMH, YCTaHOBJICHHBIMHU
OIIepaTOPOM MHBECTHLIHOHHOH IIaT(QOPMBI;

7) coobuieHus 0 paxTax (COOBITUAX, JEHCTBUAX), KOTOPbIE MOTYT OKa3aTh
CYLIECTBEHHOE BJIUSHUE HA HCIIOJHECHHE JHIIOM, IPUBIEKAIOMYM HHBECTULIUH,
00513aTEeILCTB MIepe] UHBECTOPAMH.

4. Uadopmarmsi 00 UHBECTHUIIMOHHBIX TMPOEKTax (MHBECTHULMOHHBIH
MEMOPAHAYM), B OTHOIIEHHH KOTOPBIX OCYIIECTBISAETCS (OCYIIECTBISAIOCH)
IIpUBJICUCHNE HHBECTULIMHA TOCPEACTBOM WHBECTUHHUOHHOW IIAT(HOPMEL,
JOJDKHA BKJIFOYATh:

1) omucaHue WHBECTULMOHHOTO IIPOEKTa, II03BOJAIOIIEE HHBECTOpPAM
COCTaBHUTH 00IIIee TIpeAcTaBlieHue 00 3TOM IPOEKTe, CPOKaxX ero peaau3aluu U
CBSA3aHHBIX C HUM PHCKOB;

2) YCIIOBHA MIPEAJIONKEHUA O IIPUBIICUCHUN HHBGCTHHHﬁ;
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3) Hanuyke WM OTCYTCTBHE Yy JIMLA, KOHTPOJIMPYIOMIETO JIHIIO,
IIPUBJIEKAIOLEe MHBECTULIMU, OOSI3aHHOCTH MPHUOOPECTH Y HHBECTOPOB IIpaBa,
IIOJy4YEHHBIE 10 MHBECTHIIMOHHOMY IIPOEKTY, BKIIFOUAs 3MHCCHOHHBIE I[CHHBIE
Oymaru, B ciiy4ae repexojia YKa3aHHOTO KOHTPOJIS K APYTOMY JTHITY;

4) Hanu4Yue WIM OTCYTCTBHE Y HHBECTOpa IPEUMYHIECTBEHHOrO IIpaBa
npuobpereHuss akuui (monei) B ycTaBHOM (CKJIQIOYHOM) KallHTaje
X034iCTBEHHOT'O 001LIECTBa M TOBAPULIECTBA I XO3AHCTBEHHOT'O IIapTHEPCTBA,
IO3BOJLIOMIUX COXPAaHUTh pa3Mep NpUHAAIexalled WHBECTOpPY JMOIH B
yCTaBHOM (CKJIaJIOYHOM) KalluTajie Py €ro YBeITUICHHH;

5) coobuienns o gaxrax (COOBITHAX, NEHCTBUAX), KOTOPHIE MOT'YT OKa3aTh
CYIIECTBEHHOE BIIUAHHE Ha PEAU3alii0 WHBECTHUIIHOHHOTO MPOEKTa U (WJIH)
HOJIy4eHHe HHBECTOpPaMU MpUOBLTH (BBIILIAT) OT €r0 pealn3aluy;

6) cBefieHUss 00 BKCIEpTaxX, MPUBJICYSHHBIX JUIS OLCHKH U MOHUTOPHHIA
pea3aliil MHBECTUIMOHHOIO MPOEKTa, BKJIIOYAs €ro pPeUTHHT (PIHKHUHT),
IPUCBOCHHBIM 110 IpaBUJIaM, YCTaHOBJCHHBIM OINEPaTOPOM HHBECTULMOHHOMN
w1aThOpPMBI, a TAKXKE Pe3yJIbTaThl OIIEHKH M MOHHTOPHWHIAa HHBECTULMOHHOTO
npoeKTa (eciid UMeeTcs); |

7) npenymnpexIeHHe O pHUCKAaX, CBA3aHHBIX C TMOTEPEH BHECEHHBIX
HHBECTOPOM CPEJICTB M (WIKM) HEBO3MOXHOCTBIO MPOAAXKU HMYIIECTBA, B TOM
YHCJIe IMYIIECTBEHHBIX MPaB, IPHOOPETEHHBIX B pe3yJIbTaTe HHBECTULIMH.

5.TomoBoii oT4eT omeparopa HHBECTHLIMOHHOW IMaTGoOpMBl O
pe3yJbTaTtax JesATeJIbHOCTH II0 OpraHU3allid PO3HHUYHOrO (PUHAHCHUPOBAHUS
(xpayadanauHra) 10KeH coaepxaTh:

1) cBeieHHS O CTPYKTYpE H IEPCOHAIIEHOM COCTaBE OPraHOB YIIPaBJICHHUS
orepaTopa HHBECTHIIMOHHOH ITAT(HOPMBEL;

2) KOJHMYECTBO HHBECTHUI[MOHHBIX INPOEKTOB, OOMYIIEHHBIX K
IIPUBJICYEHUIO NHBECTHIIMH MOCPEACTBOM HHBECTUIIMOHHOM I1aTPOPMBI;

3) KONMYECTBO  HHBECTUIMOHHBIX  IIPOEKTOB, HOTYYHUBILHUX

¢dbuHaHCHPOBaHUE IIOCPEICTBOM HHBECTHIIMOHHO# ILIaT)OpPMBI,
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4) oOmmii 00BEM  TPHUBJICYEHHBIX HHBECTHIHA  ITOCPEICTBOM
WHBECTUIIMOHHON IIAaTPOPMBI, B TOM YHCIE IO KaXJOMy H3 CII0co00B
TIpUBJICYEHUS] NHBECTUIINIA;

5) ofimee KONWYECTBO WHBECTOPOB, SBJISIOIMXCA Y4YaCTHUKAMHU
WHBECTUIIMOHHOW TNAaTdOPMBI, KOJIUYECTBO HHBECTOPOB, NPEJOCTaBUBLIUX
MHBECTUIMM TIOCPENCTBOM WHBECTUIMOHHOM IuIaTGOpMbI, M  CpelaHee
KOJNMYEeCTBO NPEJOCTAaBUBIIMX WHBECTULMM WHBECTOPOB, MPUXOIAINMXCS Ha
OIVH UHBECTUIIMOHHBIA NIPOCKT;

6) cpenHuil pa3Mep TNpPUBJICUEHHBIX WHBECTHIMM, NpUXOAAMMics Ha
OJIHOT'O MHBECTOPA ¥ Ha OWH WHBECTUIIMOHHBIN MTPOEKT;

7) KONMYECTBO MHBECTUIMOHHBIX NPOEKTOB, IO KOTOPHIM 00s3aTeNbCTBA
nepe] UHBECTOpaMU HE UCIIONHEHHI.

6. Uudpopmanus 0  NHMLAX, NPUBNCKAIONMX  WMHBECTHIHWH B
MHBECTUIIMOHHBIE MPOEKTHI MTOCPEICTBOM WHBECTULMOHHOM ruiaTdopMsl, U 00
yKa3aHHBIX WHBECTUIMOHHBIX IIPOEKTaX pPACKphIBA€TCA HA OCHOBaHUU
NPENOCTABIEHHON TaKMMM JIMUIAMHA WMH(QOpPMalMM B CTaHIApTHOH ¢opme,
YCTaHOBIEHHOM OMEpPaToOpoM HWHBECTUIIMOHHOM IUIaTOOPMBI.  YKa3zaHHas
cTaHjapTHas GopMa JODKHA TMO3BOJATh CPABHHUTH pa3Hble HHBECTUIHOHHBIE
MIPOEKTHL.

7. UabopManus, @peoyCMOTpeHHas HacTOsIEH CTaTbeM, JOJDKHA
PacKpBIBAaThCA HAa PYCCKOM SI3BIKE.

8. OmepaTop HWHBECTUIMOHHOU IUIaTGOpMEI 00s3aH mo TpeGoBaHHIO
HWHBECTOpa pacKpbiTh HHGopMalyio o006 yJacTUHM 3TOr0 HHBECTOpAa B

HHBECTHITMOHHOM IIPOCKTC.

Crateda 14. IlTonnomounst banka Poccun

1. bank Poccuu:
1) Beger peectp onepaTopOB MHBECTHIIMOHHBIX ILIATGOpM, onpenenseT

MOPsAAA0K BEACHHUA TAKOI'0 peeCTpa, COCTaB BKIIFOYACMBIX B HET'O CBCI[CHI/IP‘I;
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2) BKIIOYAeT CBeAeHHS 00 omeparope MHBECTHIHOHHOM IUIAaTGOPMEI B
peecTp ONEepaToOpoOB HWHBECTULHOHHBIX IUIAaTGOPM ¥ HCKIIOYAET WX U3
YKa3aHHOT'O peecTpa;

3) ocymecTBisieT ~ KOHTPOJIL 3@  COONIIOIEHHEM  ONeparopaMu
UHBECTULIMOHHBIX IIaTdopM TpeGoBaHuil HacTosIero MeepasbHOro 3aKoHa U
MIPUHUMAEMBIX B COOTBETCTBUY C HUM HOPMATHUBHBIX aKTOB,;

4) NpoBOAUT IPOBEPKH [AEATENPHOCTH OIEPaTOPOB HHBECTHIMOHHBIX
at(opM B YCTAHOBJIIEHHOM UM MOPAIKE;

5) HampaBjseT oneparopaM HHBECTHLHOHHBIX ILIATGOPM 00s3aTeIbHbIe
IVl WCIIOJIHEHHUS MpeanucaHus 00 YCTpaHEHWH BBISABICHHBIX HapyIIeHWH, O
3allpeTe Ha 3aKIIOYEHHE ONepaTOpOM WHBECTHLMOHHBIX IIAT(GOpPM [OTOBOPOB
00 OKa3aHMM YCIyT 110 CONEHCTBHIO B HHBECTHPOBAHHUUY;

6) ycTaHaBIMBAET COAEpP>KaHHE OTYETOB OINEPATOPOB WHBECTUIIMOHHBIX
mwiatgopM, GopMy H MOPSIAOK UxX npenacrapienus B bank Poccuu;

7) npuHUMaeT HOPMATUBHBIE aKTHl MO BOMNPOCaM, OTHECEHHBIM K €ro
KOMITeTeHLIMH HacTosuM DeiepaibHBIM 3aKOHOM.

2. Oneparop MHBECTUIIMOHHOH IaTGOpMbI 00s13aH ITpeacTaBiaTs B baHk
Poccun 1o ero MOTHBHPOBAaHHOMY 3alpOCy B YKa3aHHBI B HEM CpOK
JOKYMEHTHI ¥ HHGOPMAINIO, CBA3aHHBIE C OCYIIECTBICHHEM ACSITEIBHOCTH 10
OpraHHM3allii PO3HUYHOrO (HHHAHCHpPOBaHUS (KpayddaHIuHra) U HEOOXO0AHUMBIE
1 ocyliecTBieHus bankoM Poccun Haa30pHBIX M MHBIX (DyHKIUH.

3. OcHoBanvieM i nposeneHus: bankoM Poccun BHENIAHOBOM IIPOBEPKH
JeATETLHOCTH OllepaTOpa HHBECTULIHOHHOM ILTaT(HOPMBI ABIIAECTCA:

1) nomanHas B bank Poccum xamoba Ha peiicTBus (Oe3nelicTBUE)
omeparopa HWHBECTULMOHHON 1miargopmel, Hapymawpmue TpeGoBaHUS
Hactosimero MenepanpbHOro 3aKOoHA, MPHHATBIX B COOTBETCTBUH C HHUM
HOpMaTHBHBIX akToB banka Poccuy;

2) HEUCHOJIHEHHE B YCTAHOBJICHHBIM CPOK OIepaToOpOM MHBECTHIIMOHHOM

wiargopmel mpennucaHds banka Poccum 00 ycTpaHeHMH BBISBICHHBIX



24

HapylleHu# TpeboBanuii Hactosmiero PelepanbHOr0 3aKOHA W IPUHATHIX B

COOTBCTCTBUHU ¢ HUM HOPMAaTHBHBIX aKTOB banka Poccun.

Cratha 15. PeecTp onepaTopoB HHBECTHIHOHHBIX NJ1aThOpPM

1. bamx Poccuum ocymectBiseTr BeleHHe peecTpa  OIEpaTOpoOB
VMHBECTULIMOHHBIX MIaTGOpPM U pa3MelaeT ero Ha CBOeM OpHIHAIBHOM caiiTe B
MHPOPMalHOHHO-TEIEKOMMYHUKAlIMOHHOU  ceTn  «MHTepHeT». (CBenmenus,
comepxalmyecss B YKa3aHHOM  DEECTpe, SBISIOTCI  OTKPBITBIMH |
OOIIe TOCTYITHBIMH.

2. bank Poccun NpUHUMAET pelieHre O BHECEHUM CBEACHUM O 3asBUTENE
B PEECTp ONepaTopOoB WHBECTHLIMOHHBIX IWIATPOPM HAa OCHOBAHUH 3asBJICHUSA U
IpujaraeMplx K HEMy JOKYMEHTOB, IlepedeHb M TpeOOBaHHS K KOTOPHIM
YCTaHOBJIEHBI HOpMAaTUBHBIM akToM banka Poccumn.

3. bask Poccum nmpuHHMaeT peuieHHe O BHECEHUH WIH 00 OTKase BO
BHECEHUM CBEJICHUM O 3asBHUTENIe B PEECTpP OIEPaTOPOB HHBECTULMOHHBIX
wiathopM B TeUeHHE OJHOTO Mecslia CO [HS TONyuYeHHsS 3asBliCHHS H
NpHJIaraeMbIX K HeMy IOKYMEHTOB.

4. OcHoBaHHEM [JIs 0TKa3a BO BHECEHUHU CBeJIEHUH 0 3asBUTENE B peecTp
ONEpaTOPOB MHBECTULIMOHHBIX ILTATHOPM SABJISETCS:

1) HempencTaBieHUE WU NpeACTaBleHUe He B TojHOM oObeMe B bank
Poccun  mokyMeHTOB U cBeJeHUH, MPENyCMOTPEHHBIX  HAaCTOSIIHAM
DenepanbHBIM 3aKOHOM M NPUHATHIMA B COOTBETCTBUM C HUM HOPMAaTHBHBIMH
axtamu banka Poccuu;

2) nmpexacraBleHHE ~ JOKYMEHTOB M CBEOEHHUH,  COIEpKallux
HE/IOCTOBEPHYIO HH(OPMAIIHIO;

3) HECOOTBETCTBHE 3asBUTENA, JUI, UMEIOUMMX I[IPaBO MPSMO WK
KOCBEHHO (4epe3 MOJKOHTPOIBHBIX UM JIMI]) CAaMOCTOSATENBHO MIIH COBMECTHO C
UHBIMH  JuiaMu  pacnopsbkateess 10 u  Oonee mpoueHTamMM  TOJIOCOB,

NPUXOJAIIUXCS Ha TOJIOCYIOIIMe aKIUU (JOJIM), COCTABIAIOMINE YCTaBHBII
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KanWTajl 3asfBUTENsd, JHUL, BXONAIIMX B OpraHbl YIpaBICHUS 3asBUTEI,
TpeOOBaHUSAM, YCTAaHOBICHHBIM HacTOSIIUM DenepalbHbIM 3aKOHOM.

5. OcHOBaHMAMH IS HCKJIIOYEHHS oOllepaTopa HHBECTHIIMOHHOM
w1aTGOpPMEI U3 peecTpa OlepaTopoB HHBECTHIIMOHHEBIX ILIATHOPM SBIAIOTCS

1) 3asBneHue oneparopa MHBECTUIMOHHON IIaT(OPMBI O MpeKpaleHHH
OCYILIECTBIICHUS AeATCILHOCTH 0 OpraHu3alii PO3ZHUYHOrOo (PUHAHCHUPOBAHUS
(xpayndanaunra);

2) HeoOHOKpAaTHOE HEWCIIOJHEHUe mpennucanuii banka Poccun 00
yCTpaHEeHHH HapymeHuil TpeboBaHmii Hactosmiero ®enepanbHOro 3akoHa M
() HopMaTHBHBIX akToB banka Poccuw;,

3) JMKBUJAlMS WIH TpeKpalleHHe [esTeNIFHOCTH  oIeparopa
MHBECTUIIMOHHOH TUIaT(QOPMBI B pe3yJIbTaTe PEOpraHU3alldH, 32 HCKIIOUYEHHEM
peopranuzaumu B GopMe npeobpazoBaHUS XO3SHCTBEHHOr0 OOIIECTBA OJHOIO
BHJIa B XO3ACTBEHHOE 00O1[ECTBO APYroro BUA.

6. Pemenne banka Poccuu 00 OTKa3ze BO BKIIOYEHHH CBEIECHUHN O
3asgBUTENIe B peecTp OINEpParopoB HMHBECTHLHMOHHBIX IUIaTpopmM © 00
UCKJIIOYEHHH CBeIACHHH 00 omepaTtope HWHBECTHUIMOHHON IMatrQopMbl H3
YKa3aHHOTO peecTpa MOXeT ObITh 00KaJOBaHO B CyJ B TeUEHHE TPEX MECSIIEB

CO AHA NPHUHATHA COOTBCTCTBYIOLUCTO PCIICHHA.

[nasa5. O BHECEHUM U3MEHEHHH B OT/AEJILHBIE
3AKOHOJATEJIBHBIE AKTbI

Cratps 16. O BHecenun u3MeHeHHn# B PenepanbHblii 3aK0H
«0O pekname»

Cratsio 28 ®enepansHoro 3akoHa ot 13 mapra 2006 romga Ne 38-P3 «O
pexnamey (Cobpanue 3akoHonaTenscTBa Poccuiickoii @enepanuu, 2006, Ne 12,
cT. 1232; 2013, Ne 30, ct. 4084; Ne 51, cr. 6695) nomonHuTh YacTaMu 52 u 53

CJIEYIONIEero COAepKAHUS:
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«52. PeximamMa yclyr, OKa3blBaéMEIX OIEPATOPOM HMHBECTHIMOHHOM
IUIaT(GOPMBI, OJDKHA COJIEPIKATh:

1) ampec caiita B HH)OPMAIMOHHO-TETCKOMMYHHKAIIMOHHON CEeTH
«MuTepHeT», HAa KOTOPOM OCYLIECTBISIETCS PAacCKphITHE HH(POpMALUH
OIIEPAaTOPOM MHBECTUIIMOHHOMN TUIATHOPMET;

2) cnepyromee ykaszanue: «[IpennmaraeMeie K 3aKIFOUSHHIO ITOCPEICTBOM
MHBECTHLIMOHHOM MNIaTQOpMBI JOrOBOPHI SBIAIOTCS BBHICOKOPHCKOBAHHBIMHU H
MOI'YT IIPUBECTH K IOTEpE BHECEHHBIX ACHEXKHBIX CPEICTB B IIOJIHOM OOBEME.
J1o coBepllieHHs CAENOK CledyeT O3HAKOMHUThCS C PHUCKaMH, C KOTOPHIMH OHH
CBSI3aHBI.

53. Peknama VWHBECTHLIMOHHON MNIaThOPMBI, YYaCTHHUKaMH KOTOPO#
MOTYT OBITH TOJIBKO JIHIA, ABISIOMKMECS KBATU(DUIIMPOBAHHBIMA HHBECTOPAMH,
NOJDKHA COAEPIKATh yKa3aHUE Ha TO, YTO OHA aipeCcOBaHa KBAIU(PUIIUPOBAHHBIM
HMHBECTOPaM.

Pexnama WHBECTUIMOHHOTO TMIpOEKTa [JOIyckaeTcs ©Oe3 ykazaHus
(hMHAHCOBBIX YCIOBUIl HHBECTUPOBAHUS B HHBECTHIIMOHHBIE IIPOEKTHI, KOTOPOE
OCYIIIECTBIAETCS OCPEICTBOM HHBECTULIMOHHOM I1aT(HOPMEI.

He  nomyckaercs  pexkiiaMa  MHBECTMLMOHHBIX — IUTaTQoOpM |
MHBECTULIMOHHBIX MPOEKTOB, HHBECTHPOBaHHE B KOTOPBIE OCYIIECTBISAETCS
HOCPEACTBOM TaKUX IDATPopM, B CIydae, €ClId CBEJEHUA O IOPUANIECKOM
JULE, OCYHIECTBISIIONIEM JI€ATeNBHOCTh [0 OpraHH3allil  PO3HUYHOTO
¢uHaHCHpoBaHUA (KpayndaHOWHTY) He BKIIOYeHb! bankoMm Poccum B peectp
OIIEpaTOpPOB MHBECTUIIMOHHBIX IIATHOPM.».

Crates 17. O BHecennu u3MeHeHuii B @eepaibHbIi 3aK0H

«0O KpeANTHBIX HCTOPUAX)

Bruectu B @epepanbHblit 3akoH oT 30 gekabps 2004 rogma
Ne 218-®3 «O «kpegutHbix wuctopusax» (CoOpaHue 3aKOHOAATENHLCTBA
Poccuiickoit ®eneparuu, 2005, Ne 1, ct. 44; Ne 30, ct. 3121; 2007, Ne 31, cr.
4011; 2011, Ne 15, ct. 2038; Ne 29, ct. 4291; Ne 49, ct. 7067; 2013, Ne 51, cT.
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6683; 2014, Ne 26, cT. 3395; 2015, Ne 1, ct1. 29; Ne 27, ct1. 3945; 2016, Ne 27, cr1.
4164) cnenyromye U3MEHEHUS:

1)B myskte 4 cTtatbu 3 [OCJle CIIOB «OpTaHW3aUWsd, SBISIOMAACS
3auMoOJiaBileM (KpeOuTopoM) Mo JOroBOpY 3aiiMa (KpeauTa),» HOMOIHUTH
CJIOBaMU «OIepaToOp UHBECTULIMOHHOH MIIATHOPMBLY;

2) B yactd 3.1 cTaThu S mocie ClOB «MUKPO(GHUHAHCOBBIE OPTraHU3aIHH
KpeAUTHblE  KOOMEPAaTUBBD»  JONMOJHUTH  CJIOBAMU  «,  OIEPaTOpPHI
VWHBECTUIIMOHHOHN IIaT(HOPMED.

Crates 18. O BHecennn n3MeHeHHii B @exepaibHbli 3aKOH
«0O0 HHBECTHIIHOHHOM AeaATeabLHOCTH B PoccHiickon
Denepanui, ocyulecTB/AAEMOi B popMe KANUTAJIBHBIX
BJIOKEHHH»
A63an BTopoii cratbu 2 OenepanbHOro 3akoHa ot 25 ¢gespans 1999 roma
Ne 39-®03 «O06 wmHBeCTUMLIMOHHOW JIesTeIbHOCTH B Poccmiickoit ®denepanvu,
ocyliecTBisieMod B ¢opMme  KanuTalbHbIX  BioxeHui»  (CobpaHue
3akoHOnarenbcTBa Poccuiickoit enepauyu, 1999, Ne 9, ct. 1096; 2004, Ne 35,
ct. 3607; 2006, Ne 6, ct. 636; 2010, Ne 30, ct. 4015; 2011, Ne 30, ct. 4596;
2013, No 52, ct. 6961; 2016, Ne 27, ct. 4302) nociie CIOB «3aKOHOAATEIHLCTBOM
Poccuiickoit @enepaumd O CTpaxOBaHWH,» JOIMONHWTH CJIOBaMH «HA
OTHOIIIGHUs, CBfi3aHHBIE C BIOXKCHWUAMH WHBECTHIMHA  IOCPEACTBOM

HMHBECTUUHOHHBIX IIaTgopM B cooTBeTcTBHU ¢ PenepanpHbiM 3akoHOM «OO6

albTepPHATUBHBIX CII0c00ax MPUBJICYEHU UHBECTUIMH (KpayAdaHIuHTE),».

Crarps 19. O BHecennu u3MeHeHHii B @enepasibublii 3aK0H
«0O x031#icTBEHHBIX NAPTHEPCTBAX)

Brectn B ®enepanphpiii 3akoH oT 3 nekabps 2011 roma Ne 380-®3
«O xo3siicTBeHHBIX NapTHepcTBax» (CoOpaHue 3akoHOHATeNbCTBA Poccuiickoi
Depepaun 2011, Ne 49, cr. 7058; 2013, Ne 30, cr. 4084) cienyroiue
U3MEHEHMUS:

1) yacte 7 cTaThH 2 U3JIOKHUTH B CJIERYIOUICH pelaKyuu:
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«7. IlapTHEpPCTBO BIpaBe CO34aBaTh KOMMeEpPYECKHE U HEKOMMEpPUYECKHUE
opraHuzanuu Ha Teppuropun Poccuiickoit Denepannu u 3a ee INpeleIaMH,
ABJIATHCS YHACTHUKOM acCoOLManuit (COK030B).»;

2) B yacTé 3 cTaThbu 4 CIIOBO «IATHAECATH» 3aMEHHUTh CIOBaMH «CTa
TIATUIECATID.

Cratbs 20. O BHeceHuu n3meHeHnii B @eaepaabHblii 3aK0H
«0 Hentpanbuom 6anke Poccniickoii ®enepanum»

YacTs nepBylo CTaTbu 76! ®enepanbsHoro 3akoHa ot 10 uronst 2002 roxa Ne
86-03 «O IlentpansHom 6Ganke Poccuiickoii ®enpeparuu (banke Poccum)»
(Cobpanue 3akoHOoAaTenscTBa Poccuiickoit @enepanun, 2002, Ne 28, ct. 2790;
2013, Ne 30, ct. 4084; Ne 51, cr. 6695; 2015, Ne 29, cr. 4348; 2016, Ne 1
(dacts I), cT. 50) nonoMHUTE MyHKTOM 19 cremyiouiero cogepKaHus:

«19) nesTeNnbHOCTH OIlEpaTOpa HHBECTHIIMOHHOM IIITaTQOPMBL.».

I'nasa 6. SAK/IIOYUTEJIBHBIE ITOJIOXKXEHUSA

Crates 21. IlepexoaHbie moJioKeHHs

OrpaHuueHys, MpeaycMOTpeHHbie HacTosmuM DenepanbHBIM 3aKOHOM B
OTHOIIIEHUH IOPUAMYECKOr0 JHIa, OCYIIECTBISIONIEro JeATENbHOCTh II0
OpraHM3anuH po3HUYHOro d¢uHaHCUpPOBaHUS (KpayAdaHIuUHTY), KOTopee He
BKJIIOUEHO B peecTp OIepaTOPOB HHBECTUIMOHHBIX IIaT(GopM, He IPUMEHSIOTCS
B TEUYCHHE INEeCTH MecCAlEeB IIocie [HS BCTYIUIEHHS B CHJIYy HaCTOSIIETO

®enepanbHOrO 3aKOHA.

Cratbs 22. Beryniienune B cuiy Hacrosiuiero deepajibHOro 3aKoHa

Hacrosmuit ®@enepanbHblil 3aK0OH BCTYIIAET B CHILy 10 UCTEYEHUU INECTH

MECSIEB CO THA €r0 OPHUIHATLHOTO OIMyOJINKOBaHHUS.

TTpe3upeHt ~
Poccuiickoilt denepanun




MMOSACHUTEJIBHAS 3AIINCKA
K NpoeKTy denepaibHOro 3aKoHa
«00 anpTEepHATHBHBIX CHOCO0aX NMPHUBJIEeYCHUS HHBECTHLIH i

(xpayndaHauHTe)»

ITpoexT denepansHoro 3akoHa «O0 anbTepHATUBHBIX CIIOCOOAX MPUBIICYCHUS
HHBECTHUPOBaHHUA (KpayadaHIUHTe)» (qajnee — 3aKOHOIPOEKT) pa3paboTaH B paMKax
peanuzanuu nosoxeHui yactu 4 miaesl IV Ctpaterun pa3sBuTHS Maloro U CpedHEro
npeanpuHuMarenscTBa B Poccuiickoit ®epepammu Ha nepuonx 1o 2030 rona,
yTBepKAeHHOH pacnopsbkeHuem [lIpaButenbcrBa Poccuiickoit Penepauuu ot
02.06.2016 Ne 1083-p, B COOTBETCTBHH C KOTOPHIMH B LIENAX peallM3allMi YKa3aHHOU
Crpaterun JIOJDKHBI OBITH IPEIOKEHBl pEIIeHHs, CBSI3aHHblE C pa3sBUTHEM
IBTEPHATUBHOIO MCTOYHHKA (UHAHCUPOBAHHS IIPOEKTOB CYOBEKTOB MAJIOrO U
CpeJHEero MpeIIPUHUMATENBCTBA HAa paHHUX CTaIUSX Pa3BHTHA (B NMEPBYIO O4Yepenb
BBICOKOTEXHOJIOTUYHBIX ~ KOMIAHWM) —  KOUIEKTUBHOrO  (hMHAHCHUPOBAHUS
(xpayadaHauHra ¥ KpayJUHBECTHHTA).

3aKOHOIIPOEKTOM PETYJIHPYIOTCS OTHOIICHUS IO IPUBIECYCHHIO HHBECTULUH
KOMMEpYECKMMH OpTaHU3aIllMsIMU WIM HHAWBUIYAIBHBIMH HIpeJIPUHHUMATENSIMH C
UCTIOIb30BaHUEM HH(POPMALMOHHBIX TEXHOJIOTHI, a TaKXe OINpeNessIOTCS IPAaBOBbIE
OCHOBBI JEATENBbHOCTH OINEpaToOpoB HHBECTHLMOHHBIX IUIAaTQOpPM IO OpraHU3aIH
pO3HMYHOro (uHaHCUpoBaHUA (Kpayndanmunra). JesTenpHOCTh TO OpraHHA3aAlHA
PO3HMYHOTO (pUHAHCHpOBaHUs (KpayadaHIUHIa) 3aKIIOYAETCS B OKA3aHHU YCIYT 1O
IPEJIOCTaBICHUIO yYacTHHUKaM HWHBECTULMOHHOHW IUIaT(oOpMbl JOCTYNMa K ee
MHQOPMALIMOHHBIM pecypcaM. Takuwe yCAyrd COCTOST B COEAMHEHHH CIIpoca Ha
UHBECTHULIMHA CO CTOPOHBI YYaCTHUKOB HHBECTUIIMOHHON IIATQOPMBI, MPUBIEKAFOIINX
WHBECTHLIMH, ¥ NIPEAJIOKEHHUSI HUHBECTUIIMHA CO CTOPOHBI YYaCTHHKOB HHBECTUIIHOHHOM
TIAaTGOPMBI, SBISIOMIUXCS WHBECTOPAMH. YKa3aHHBIE YCIYIH OKa3bIBAIOTCH C
UCIIOJIb30BAHMEM MHBECTHLIMOHHON IaTdOpMbl, KOTOpas MpeAcTaBiser coloit
UHQOPMALIMOHHYIO CHCTeMY B HH(GOPMAIMOHHO-TEJIEKOMMYHUKAIIMOHHOH CETH
«Muateprer». PesynpraTroM OKazaHHs YCIYyr IO OpraHM3alUd  PO3HHUYHOI'O
¢uHaHCUpoBaHua (KpayAdaHOuHTa) sBIAETCS Iepenada IEHEXHBIX CPEICTB OT

HHBECTOpAa Juny, IIPABJICKAIOILICMY HWHBCCTHIIUH, KoTopas OIIoCpeaAyeCTC:A
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3aKIIOYEHHEM JIOrOBOpa C HCIOJNb30BaHMEM HHBECTHLHMOHHOW INAaTGOPMBI U
BO3HMKHOBEHHEM Y JIMIa, IIPUBJICKAIOMIEr0 HWHBECTULHH, COOTBETCTBYIOIIMX
00s3aTenbCTB  Iepel MHBecTOpamu. Hapsimy ¢ TpaaulMOHHBIMEH — (opMamu,
3aKpeIUISIOIMMY  IIPaBOOTHOIIGHUS  MEXAY  HHBECTOpaMH W JIMIAMH,
NPUBJICKAIOMMMYA HHBECTHLUH, (IpeloCTaBlicHUe 3aiiMa, TpuoOpeTeHHe IEHHBIX
Oymar, mnpuoOpeTeHHWe [OOJH YYaCTHHKAa B YCTaBHOM KalWTaje oOLIecTBa C
OTPAaHUYEHHOM OTBETCTBEHHOCTHIO WM JIOJIM YYaCTHHUKA B CKIAIOYHOM KaIUTalle
XO3SIICTBEHHOIO TOBApUILECTBA, XO3SHCTBEHHOIO IapTHEPCTBA) 3aKOHOMPOEKTOM
IIpeJIaraeTcsl MCIONb30BaTh TAKyK0 HOBYIO, XapaKTepHYIO Ui COBPEMEHHOIO 3Tara
pa3sBUTHS OTHOIICHWH KpayndaHmuHra, ¢opMy Kak mnpuoOpeTeHHe TOKEHOB
WHBECTUIIMOHHOTO NPOeKTa, 0003HaYaloUINX ONpe/eIeHHbIe UMYILIECTBEHHbIE TIpaBa,
KOTOpBIC 3alMCHIBAIOTCS Ha MM MHBECTOPOB B paclpeneieHHoi 6aze maHHbIX. s
3aKIIOYEHUsS © UCHOJHEHHs JOTOBOPOB MEXIYy WHBECTOpaMH U JIHIaMH,
TIPUBJIEKAIONIMMYA ~ WHBECTULMH, 3aKOHOMPOEKTOM  JOIYCKaeTCs  BO3MOXHOCTb
UCIIONIb30BaHUsl CMapT-KOHTPAkTOB. IIpu 3TOM OIpeneleHHe «TOKEHOB» U «CMapT-
KOHTpaKTa» I[pejnoyiaraerci JaTh B  OTACIBHOM  (defepalbHOM  3aKOHe,
peryIUpyIOIeM OTHOILEHHs, CBI3aHHBIE C HU(GPOBHIM (BUPTYaJIBHBIM ) HMYIIIECTBOM.
3aKOHOMNPOEKT CllelyeT B pycie IOAXOMOB K peryJIMpoBaHUIO KpayadaHauHra,
BbIpa0OTaHHBIX OIBITOM Pa3BUTHIX IPABONOPSAIKOB, BRIPAXKAIOIIUXCS, IPEXIE BCETO, B
TOM, YTO PEryJHpYIOTCS TOJBKO T€ BUIBI KpaylddaHIOWHIa, KOTOpHIE CBSI3aHBI C
MIOJIyYeHUEM MHBECTOPOM (PHHAHCOBOTO pe3yJIbTaTa Ha BIIOXKEHHBIE MHBECTULIUH, U HE
perynupyroTcsl  BUIBI, CBS3aHHbIE C 0e3BO3ME3NHOM Iepenayeit  cpencrTs
(moxxepTBOBaHUWEeM uMmylnectBa). OO00OIMIEHHE PETYIATOPHBIX MOAXOJOB B 00JacTu
KpayadaHOWHTa COIEPXXUTCS B JOKYMEHTaX MEXIYHapOOHOM OpraHu3alyd
perynatopoB Ha peiHke 1eHHBIX Oymar (MOCKO): Paboyem nokymeHTe
«Kpayndanaunr: 6sicTpopactymas uaayctpus» (Crowdfunding: An Infant Industry
Growing Fast, 2014)’, a Taxxe noxymeHTe, OTpaXkarollleM pe3yJIbTaThl OIIpOca Pa3HbIX

ropucaukuui «Kpayadasauar. Otyet mo pesysbraraM ompoca 2015 .

! http://www.iosco.org/research/pdf/swp/Crowd-funding-An-Infant-Industry- Growing-Fast.pdf
? http:/f/www iosco.org/library/pubdocs/pdf/I0SCOPD520.pdf
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Ha ocHoBe BhlIIeyka3aHHOTO 000OIIEHHOTO OIBITA C YYETOM €ro aKTyalu3allui
3aKOHOIIPOEKT:

oIrpenenser PeryJIupyeMyro yCIIyTy (opranuzanus PO3HUYHOTO
¢uHaHCUpOBaHUS (Kpayd(haHIuHra));

yCTaHaBIUBAeT TPeOOBaHUS K MHBECTHIIMOHHOHM IaTdopme, ee omepaTopy H
y4acCTHHKAM;

ONIMCBIBAET IIPOIIECC HMHBECTUPOBAHUSA IIOCPEACTBOM  HHBECTHIHOHHOM
nnaThopMel, B TOM HHCIE OCOOEHHOCTH WHBECTHPOBAHUSA IEHEKHBIX CPEJNCTB B
OMHUCCHOHHBIE LIEHHbIe OyMaru, pasMmellaeMble ¢ HCIOIb30BAaHHEM HHBECTHIIHOHHOMN
1aTQOPMBL;

yCTaHaBJIMBAaeT TPeOOBaHMs K PaCKPBITHIO U IPEeJOCTaBIECHUIO HHGOpMALIUY.

Oka3zaHH€ YCIyT, CIIOCOOCTBYIOUIUX ITPHUBJICUCHUIO MHBECTULUN, MOCPEICTBOM
obecmedyeHns AOCTyNa K HHPOPMAIIHOHHBIM pecypcaM HHBECTHIIMOHHOM IIaT(OpPMBI,
COCTaBJIsieT CYLIECTBO HOBOM pEryJupyeMOll YCIyI'M — YCIyrd IO OpraHu3allid
PO3HHYHOTO (PMHAHCUPOBaHUS (KpayidaHIUHTa).

OneparopaMy HWHBECTHLHOHHOH IUIAT(OPMBI MOTYT SIBIIATBCA POCCHHCKHE
XO3sHUCTBEHHBIE OOLIeCTBa IpPU YCJIOBMH WX BkmodeHus bankom Poccun B peectp
OTIepaTOpPOB MHBECTULUOHHBIX ILIaTdopM. IIpH 3TOM 3aKOHONIPOEKTOM AESATENHHOCTD
oneparopa WHBECTHLHMOHHOM  IUIAaTGOpMbI 10  OpPraHM3alldd  PO3HUIHOTO
¢dbuHaHCcUpoBaHus (KpayldaHIWHra) He pa3peliaeTCs COBMEIIATh C JeATEILHOCTHIO
OaHka JIMOO0 HHOH [eATENHHOCTBIO HEKPEeIUTHOW (HUHAHCOBOM OpraHW3alldd, 3a
UCKITIOYEHNEeM JIeATeNbHOCTH OpraHu3aTopa TOProBiIM, OpoKkepa, YIIPaBISIOIICTO,
JENo3UTapusi WIM  perucrparopa. Takoe paspelieHHe TakXke  OTpaxaer
CYLIECTBYIOIIUN IOJOXOJ B Pa3BUTHIX CTpaHax. lak, BO3MOXHOCTb OCYIIECTBJICHHS
OCATENBHOCTH  ONEpaTopa  WHBECTMLHOHHON  TIaThopMbl  JefiCTBYIOMIUMHU
WHBECTUITHOHHBIMHU (UpMaMHu NipeAycMoTpeHa 3akoHonaTenbscTBoM CIIIA, Wtamuu u
paaa Opyrux IOPUCIUKIIUM.

3aKOHOIIPOEKT IpeAyCMaTpUBAET OIpe/ieIeHHbIe TpeOOBaHKH K MUHUMAILHOMY
pa3Mepy COOCTBEHHBIX CPeJICTB (KalluTajia) ollepaTopa UHBECTUIIMOHHON ILUIAT(HOPMBI,

KOTOpBI€ COIIOCTABHMMBI C YCTAQHOBJICHHBEIMH B HAacCTOALICEC BpEeMSA MHHUMAaIbHBIMH
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TpeOOBaHUAMU JUIS MPOdeCCUOHANBHBIX YYAaCTHUKOB PHIHKA IEHHBIX Oymar (3 MiH.
py6aeit). ConocraBumsie TpeGoBaHMS ycTaHOBIeHb B @uriaHaud (50 TeIC. €Bpo),
JIutse (40 ThIC. €BpO B KaueCTBE OJHOM U3 BEJIHYUH).

Kak npaBuno, npu ycTaHOBIEHUH TpeOOBaHM K PYKOBOACTBY M Y4aCTHHKaM
orneparopa MHBECTHIIMOHHOW IUIaTGOpMBI B  pa3jMYHBIX IOPUCAMKIHUAX HeE
IIPUHUMAETCS KaKuX-TO CHEIMaNbHBIX TpeOOBaHHMM, HCIONB3YIOTCA  OOIIHe
TpeOOBaHMS K HMHBECTULHOHHBIM (upMaMm. Takoii e moaxoa Ipemnaraerci U B
3aKOHOIIPOEKTEe, KOTOPhIM IpelycMaTpHUBAaeTCs YCTAHOBJIEHHE K PYKOBOACTBY U
y4acTHUKAM orneparopa VUHBECTUIIMOHHOM T1aTHOPMBI TpeGOBaHMIA,
COOTBETCTBYIOIIUX YK€ 3aKpellieHHbIM B DenepanbHoM 3akoHe «O pBIHKE IIEHHBIX
OyMar» 110 OTHOIICHHIO K Mpo¢ecCHOHANBHBIM Y4YacTHUKAM pBHIHKA I[EHHBIX OyMmar.
[IpenycMaTpuBalOTCS TakKe ONpelesieHHble TpeOOBaHUS, HampaBieHUEe Ha
NpeAOoTBpalleHlie BO3HUKHOBEHHS U YIpaBlieHHEe KOHQUIMKTOM WHTEPECOB TpH
(YHKLIMOHUPOBAaHNHM HHBECTUILUOHHOH TUIATGOPMBI.

3aKOHOIIPOEKT MpeaycMaTpUBaeT HECKOJBKO OrPaHHYUTEIHHBIX MEXaHH3MOB B
MpoLiecce MHBECTHPOBAHMS, HAIIPABJICHHbIX Ha 3aIIUTYy UHBECTOPOB.

Tak, Hampumep, O0Os3aTeIbHBIM  NPU3HAKOM  TIPEAJIOXKEHHS  JHIIA,
[PUBJICKAIONIEr0 HMHBECTHIIMH, O 3aKIIOYEHHMH COOTBETCTBYIOLIEro AOorosopa o0
HHBECTUPOBAaHUHU, SBJIAETCS  yKa3aHHe  MMHHMAIBHOTO  LeleBoro  oObema
TIpUBJIEKaeMbIX JEHEXHBIX CPeACTB. B ciyuae, eciyi MUHUMAaNbHBIH [e/1eBOH 00beM
TIPUBIICYEHHBIX CPEACTB HE COOMpAETCs B TeYEHUE CPOKa ACUCTBUS MPEMJIOKEHHUS, TO
IIpeIyCMaTpUBaeTCs OT3BIB MTPEAJIOKEHHUS ¥ BO3BPAT COOPAHHEBIX CPEACTB HHBECTOPAM.
K 3aiiTHBIM MepaM OTHOCUTCSI TaKXe YCTAHOBJICHHE TaK Ha3bIBaeMOTO «Ieprona
OXJXICHUS» - CpoKa, B TEYEeHHE KOTOPOro WHBECTOp BIIpaBe OTO3BAaTh
WHBECTUPOBaHHBIE cpelncTBa (MATh pabouumx IOHEH co IOHS MepeJadyd JEHEXKHBIX
CpeICTB, HO He TO3JHee [HS UCTEYEHHS CpOKa JeHCTBUSA IpPEeMJIOKEHHS JHlIa,
MPUBNEKAIONIEr0 HWHBECTHLUMU JIMOO [JHS IJOCTH)KEHHUS IeieBoro  oObema
MPUBJIEUYEHHBIX B WHBECTHLIMOHHBIH IPOEKT HEHEXHBIX CPEACTB, IMOCIE KOTOPOTO

NpeKpalaeTcs npuBjiedeHne UHBECTUIIMI B MHBECTHIUOHHBIHN IPOEKT).
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Kak mpaBuio, B MUPOBO# NMPaKTUKE YCTAHABIUBAIOTCS OIPaHUYE€HUS HA CYMMBI
HHBECTHIIMI B OJUH IIPOEKT OT OJHOTO MHBECTOPA, @ TAKXKE OTPaHH4YEHHUS Ha OOUIyIO
CYMMY WHBECTHILMI B OOWH MHBECTHUIIMOHHBIN NMPOEKT. JIaHHbIE CYMMBI BapbUPYIOTCS
B pPa3HBIX IOPUCAUKIIVAX, B TOM YHCIIE IPUMEHSIOTCS A depeHIIMPOBAHHBIC MTOIXOIBI
K OTpaHUYEHUEM, HanpuMep, B 3aBUCUMOCTH OT rOJI0BOT0 10X0Ja MHBecTopa. B psaze
epporielickux ropucaukuuil  (I'epmanmsa, Opannms, Wcmanwms) obmas cymma
WHBECTULHMHA B OJUH MTPOEKT OTPaHUUMBACTCA B [HANa30He OT 2.5 10 5 MIH. €Bpo, NpHu
3TOM MakCHMajlbHasi CyMMa WHBECTHLHUH OJHOrO WHBECTOPA B 3aBUCHMOCTH OT €ro
KBAIM(HUKAIMA MOXKET cocTaBliATh OT 1 mo 10 TBIC. €Bpo. 3aKOHOIPOEKTOM
[IpeAaraeTcsl yCTaHOBUTh, YTO CyMMa MHBECTHIMI OJJHOI'O MHBECTOPa — (PU3UIECKOTO
JMLA, HE SBISIONIerocs KBaTM(UIMPOBAaHHBIM HHBECTOPOM WU HMHIUBHAYAIbEHBIM
IIpeAIIpUHUMATENIEM, KaK B OJUH MPOEKT B T€UEHUE KAJEHJAPHOTO roJa, Tak U BO BCE
WHBECTHUIMOHHBIE TIPOEKTHI Ha OJHOW WHBECTHLIMOHHOMW IIaTdopMe, a TakkKe cyMMma
NEHEXHBIX CPEACTB, MOJyYEHHBIX B TEUECHHE KAJICHAAPHOIO TIoJia OOHHUM JIUIOM,
HPUBIIEKAIOIIMM WHBECTULNU MMOCPEICTBOM HHBECTHUIIMOHHOM MIATHOPMBI, HE MOXKET
IIPEBBILIATh CYMMY, YCTaHOBIEHHYIO HOPMaTUBHBIM akToM baHka Poccuu.

B oTHOLIEHWHM JEHEXHBIX CpPEJICTB, aKKyMYyJUPYEeMBIX B Ipolecce
VHBECTUPOBAHUS  TOCPEACTBOM  HHBECTUIMOHHOW  IUIOIIAAKH, 3aKOHOIIPOEKT
npedycMaTpuBaeT HX 3aydCiIeHHMe Ha HOMHWHAJBHBIM OaHKOBCKMiII CUET omeparopa
VHBECTUIIMOHHON IUTOUIAJKU, Ha KOTOPBIM HE MOTYT 3a4UCIATBECS €ro COOCTBEHHBIE
JeHEeKHBIE cpeacTBa. llof HECKONBKO WHBECTHLMOHHBIX IIPOEKTOB OIlepaToOpy
UHBECTUIIMOHHOU MIaTGOPMBI MOXKET OBITH OTKPHIT OJUH KT HECKOJIBKO OTHENbHEIX
HOMUHAJIbHBIX O@aHKOBCKHX CYETOB.

B yactm packpeiTus HHGOpMaLUM 3aKOHOIPOECKTOM YCTAHABIHBAIOTCS
TpeOOBaHMs, IpU3BaHHbIE MPEIOCTaBUTh MHBECTOPAaM M WHBIM 3aMHTEPECOBAHHBIM
JHL@AM JOCTYN K CBEI€HUAM KaK 00 omeparope WHBECTHLHOHHON IIaThOPMEI U €ro
NeATEIPHOCTH, TaK M N0 KaXIOMy WHBECTULIMOHHOMY TMpPOEKTY, B KOTOPBIA
IPUBJIEKAIOTCS MHBECTUIMM TIOCPEJCTBOM HMHBECTMHUOHHOHN mnargopMsl. Ilpu 3ToM
yKa3aHHas WHGOpMallMs, pacKpbiBaeMmas Ha caiite omeparopa HH(OPMALMHOHHOMN

1aT¢opMbl B HH(POPMAITMOHHO-TETIEKOMMYHUKALIMOHHOM ceTn «HTEpHET», HOMKHA
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OBITH SICHOM M JOCTYNHOM [y TOHMMaHHS JIMIaMH, HE SBISIOIMMHUCS
KBaJTUPUIIMPOBAHHBIMA HHBECTOPAMH.

IlepexoqHBIMU IOJOXEHUSMH 3aKOHOIPOEKTA Ul OpraHU3alfid, KOTOPEIE IO
BCTYIIJIEHHS. €r0 B CHUIY YXe€ OCYLIECTBIAIOT JEATENBHOCTh II0 OpraHu3amuu
PO3HMYHOTO (HHAHCHMPOBaHMS, YCTaHAaBIWBAETCA CPOK INECTh MECALEB VIS
IpHUBENEHNs YKa3aHHOH [EeATeNbHOCTH B COOTBETICTBHE C TpeOOBaHHIMH,

YCTaHaBIUBaACMbIMH 3aKOHOIIPOCKTOM.




NEPEYEHE
AKTOB ®EJEPAJILHOI'O 3AKOHOJATEJILCTBA, HONIEXKAIIAX
TIPM3HAHUIO YTPATUBIINMHY CHIY, IPHOCTAHOBJIEHUIO, H3MEHEHWIO
WY IPUHSITHIO B CBSA3U C IPUHSITUEM OEJIEPAJIEHOIO 3AKOHA
«OB AJIbTEPHATHBHBIX CIIOCOBAX ITPUBJIEYEHHS WHBECTHIIUIA
(KPAYVADAHJIHAHTE)»

IIpunstue ®@epepanbHOoro 3akoHa «0O06 aNbTEpHATHBHBIX CII0CO0aX IPHUBICUYESHUSL

HMHBECTHIHH (KpayddaHIuHre)» He MOTpeOyeT U3MEHEHHS NeHCTBYIOIMX aKTOB (elepatbHOro

3aKOHOJAAaTC/IBCTBA.




OMHAHCOBO-OKOHOMHNYECKOE OBOCHOBAHUE
TTPOEKTA ®EJJEPAJIBHOI'O 3AKOHA
«OB AJIbTEPHATUBHBIX CTIOCOBAX ITPUBJIEUEHMSI MTHBECTUILIVIA

(KPAVJI®AHIVIHIE)»

Berynnesne B cuminy @enepanpHoro 3akoHa «OO0  anbTepHATHBHBIX — criocobax
IPUBJICUCHAS HHBECTHIHH (KpayadaHIuHre)» He NOTpeOyeT NONONHUTEIBHBIX PacXo/oB H3

denepansHOro OromKeTa.




